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KOLKATA METRO NETWORKS LIMITEO

crN - u2320gWBl 989PLC047337
Balance Sheet as at 3'lst March, 2018

Notos
As at

31st March, 2018
Rs.

As at
31st March,2017

Rs.

As at
1 st April, 2016

Rs.
Partlculars

1 34,719,500

1 34,71 9,s00

I 36,592

24,760,727

608,410

25,505,729

275,367,000

275,367,000

204,063

24,760,727

1,030,529

8,095

26,003,/114

239,742,O00

239,742,000

1 53,096

24.760,727

1,170,020

26,083,843

301 ,370,41 4 265,825,843 160,225,229

'170,500,000

50,553,040

221,053,040

36,296,642

61,402

90,1 50

36,448,194

8,324,609

8,324,609

I 70,500,000

(44, 1 40,567)

I 26,359,433

(3,790,787)

(3,790,787)

37 ,580.712

50,000

25.871

37,656,583

170,500,000

84,1 70,906

254,670,906

33,811,978

50,000

207,910

74,590

34,141,478

12,555,030

I 2,555,030

4.1

42
5

6

?

8

71

7.2

9.1

9.2

93
10

301 ,370,4't 4 265,825,843 't60,225,229Total equity and liabilitles

Total current assets

Total assets

EQUIW AND LIABILITIES

Equlty
(a) Equity share capital

(b) Other equity

Total equity

Liabilities

(1 ) Non-current liabilitieg
(a) Deferred tax liabilities (net)

Total non-current liabllltle3

(2) Current llabllitieg
(a) Financial liabilities

(i) Borrowings

(ii) Trade payables

(iii) Other financial liabilities

(b) Other current liabilities

Total current liabilities

ASSETS

(l ) Non-current assets
(a) Financial assets

(i) lnvestments

Total non-current assetg

(2) Current assets
(a) Financial assets

(i) Cash and cash equivalents

(ii) Loans

(b) Current tax assets (net)

(c) Other current assets

The accompanying notes are an integral part of the Financial Statements
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KOLKATA METRO NETWORKS LIIIIITEO
ctN . u2320swB't98SPLC047337

Statomont o, Proflt .nd Lo.a lor tho ycar ondod 31!t Mtrch, 2018

Notea
Y6rr endod

3l tt ilarch, 2018
Rs.

Year onded
31rt March, 2017

Rs.
Pedcula13

6,810,843

3,1,11,310

5,615,855

2,850,000

8,465,85510,255,183

285,000

711,921

6,819,781

901.495

5,777.857

7,819,705 6,679,3s2

2,135,178 1,786,503

212,191

212,'191

2,223,247 1,786,503

35,625,000

(4,230,,r21)

105,022,500

(12,115,396)

31,39,4,579 92,907,10,(

33,617,866 94,693,607

I Revenue from operations

Il Olher rncome

li Total incomo (l+ll)

lV Expenso.

Employee Benelit Expense

Finance cosls

Other erpenses

Tottl oxpentoa (lV)

Protlt boloro trx (lll.lV)

lncome lax exponse

- Cunent tax

- Deferred tax [charge/(credit)]
Tottl tax oxpon3o

Vll Protlt lor tho yoar (V.Vl)

Othor comprohonalvo lncoma

ll€ms that will not be reclassified to profit or loss :

Changes in fair value of FVOCI equity instruments

lncome tax relating to these ilems

Vlll Othor comprohonrlvo lncomo for thc yc!r, hot ot tax

lX Totrl comprohon!lva lncomo lor th. porlod (Vll+Vlll)

x Earnlnga por oqulty rharo: l]lomlnal valuo por lharo R!.{O
(Pravlous Y6er- Rs. l0)l

Basic (Rs )

Diluted (Rs )

11

13

11

15

010
010

The accompanying notes are en integrel part of the Financial Staleftents

On behalf of lhe Board

\ wHa Satish Udeshr

DtN-000877607050

A.K.Mukherjee
Director
DrN-01626598

Pulak Banerjee
Company Secretary
FCS - 3075

Place: Kolkala
Date | 3rd ilay, 2018

ln terms of our report attached
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KOLKATA METRO NETWORKS LITYIITED

Statsment of chang63 in oqulty

U share ca tal

B. Other u

All amounts in Rs unlegs otherwise stated
Oescription N um bor Amount

Rs.
As at 1st April, 2016

Changes in equity share capital

17,050,000 170,500,000

As at 3'tst March, 2017

Changes in equity share capital

17,050,000

As at 31st March, 2018

71

71

17,050,000 170.500.000

Roaorve and Suaplus Item of Other
Comprehensive

lncomo

Description

R6tained Earnings Equity lnstruments
through OCI

Total Other Equity

Balance a3 at lst April, 2016

Profit for the year

Other comprehonsive ancome (net of tax)

(15,070,854)

1,786,503

(29 069,713)

92,907,104

(44 140,567)

1786,503

92,907,104

Total comprehon8lve lncom6 for ths year

Others

1,786,503 92,907, r04 94,693,607

Balance at 31st Ma.ch 2017 (13,284,351) 63,837,391 50,553,0,r0

Roserv€ and surplua Itom of Other
Comprehgnsive

lncome

D6scrlptlon

Retalnsd Earnlngs Equity lnstruments
through OCI

Total Other Equity

Balance as at'l!t Aprll, 2017

Profit for the year

Other comprehensive income (net of tax)

(13,28..,35r)

2,223,287

50,553,040

31 394.579

Total comprehensive income for the year (11,061,064) 84,170,905

Others

Balance as at 31st March 20'18 {11,061,06i1) 95,231,970 8/r,170,906

The accompanying notes are an integral part of the Financial Statements

On behalf of the Board

Harsh atish Udeshi

7050 otN-00087760

Pulak Bane
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Director
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Note

170,500,000

63,837,391

31,394,579

95,231,970

\,,



I Slgnlflcant Accountlng Pollclcr
The signitic€nt accour{in! poticica spplicd by thc company in th. pr.parstion of il3linancial stelemonB arc listcd b.low. such accounling policies have been applied

consistcnlly to sll lhc p.riods pr.!.nl6d in th63c linancial slslemenB and in prspsring th€ op€ning hd AS Balanc6 Shccl as at April 1 , 201 6 lor the purpose oi lrans ion lo
hd AS. lnl.ss oth.rwi3c indicst d

(a) B!!lt otth. Prcp.r.tlon ol th. Flnanclalstatcnantr
(l)Compllrnc. wlth lnd AS

Thcae lln.ncial 3tst mcr{s comply in all malGrial rcapoc13 wilh hdian Accountlng Siandards (lnd AS) notirlod under S€clion 133 ol th€ Companies Ac1 2013 (he Ac1)

{Compani.s (Accounring Srrndad!) Rul.! 2015j 6nd olhcr prcvisions ofth. Acl.

Th6 insncisl stst m.nts up to yaar.nd.d 31sl Merch, 2017 w€rc prcparcd in accordance wilh iho accounling slendalds notilied under Companles (Accouni ng

Slandard3) Rulcs 2006 (a3 amcndcd) and olhor rclcvanl provi.ion3 otlhc Acl (Prcvious GAAP).

Thc transition from Previou3 GAAP ro Ind AS mB b6€n eccount d lor in eccordanc. with Ind AS 101 "First Tim6 Adoption ol lndian Accosnting Standards with April 1

2015 bcing the trsnrition date
tn accordencc wlth lnd As 101 'Fk!t ltm. adoplion of lndien Accountlng Standard' lhc Company has pr.!.nt.d a r6concilialion lrom the prcacnl.lion ol tinancia

srar6m.nts und.r accounling standards notiticd undcr lhc Comp.ni.t (Accounting Stendard.) Rule3, 2006 CPrcviow GAAP')to lnd AS ol totalequily as at 1sl Apil 2016

and 31st March, 2017, lotsl compr.h.nsiv. incomo End ctah llow lor tho ycar cndad 31sl Marct, 2017.

KOLKATA METRO NETWORKS LIMITED

Notaa lormlng pan ol th. St nd.lona Flnanclal statamcnlr lor thc y6.r cnd.d 31 6t M.rc h, 2018

(ll) Hlstorlc.l Cost Conv.nuon
Thc alandslon. linancial llal.m.nlt havc b66n proparad on a hidorlc€l colt ba.i!, .rclpl lor clrlein Unanciala!3cl! and lieblllti.sthst is measured al lair vsluo

Assets ihat are held for colleclon ol contmclual €sh flow3 whcrc thosa c€3h flows rcpr8.nt solaly paymcnls of principel and inl6r.sl arc mossur.d al smorlis€d cosi
lnierest rncome trom ihese linsncial assets i3 included in tinenco incom6 u3mg lh6 6tl6clivc inter6sl lat6 mothod.

(lll) Curr.nt v!r!Ul Non-curr.nt Cl.r.lflc.tlon
A| ass€is and liabitilics heve bccn cla33illcd as arnsnt or non cunonl 3! pcr lh6 company's normal op.rating cycl. snd oth6r crjloria sel oul in schcdulc III to ihe
Companies Act 2013 and lnd AS 1 - Pra3onlation of linencial ltalcmcnt bas€d on lhe nalurs ol producls / 36Nice end lhc limc bctw6cn the acquisilion ol ass€ls for
processing / provldin! rhe scryicss €nd th6ir rEalisation in c€Bh and ca6h oquivalonls The company has alcenain€d ils oparaling cycle as 12 monlhs lor lhc purpo36 ol
.!i.e.i non &feni .lessllic.tio. ol essers ,nd hrbil iss

(b) R.vcnu.Racognltlon
Rcv.nu. is mcesurcd at thc lair valur ol th€ consid6r€tion roc6lv6d or rcccrvabla Amounis disclosod as r€vonlc er ncl ol rcl!m3, lrsd. discounts, inceniives rebaies,

valu€ add€d laxos, loods end 3crvica lexc! and smounts coll.cl€d on b6h8llollhird F.ti.3.
Th6 Company r.cognis.. r.v.nu. wion lhc emounl oI rcvcnua c.n bc r.liably m.alurod, it is prob€blc thet futurc cconomic banofiis will flow lo the ComPany and

3pccilic crtana hav. b!!n m6t lor cach ol lhc compen/3 3ctivltica a3 dcwib.d b.low Thc company basa3 ll3 calimstcs on historicsl resulls takrng into consd€ralron
lho typ6 ol cu3tom6r, lha typc ot lranlaclion end lhc apco'ficr of Gech erengamcnl,

RcvcnLrc i3 recognis.d on kanil6r ol iignllicanl d!k! and rc\rard3 ol own.rlhip lo cu3tomol3 besod on agroanonl with th. customers, ihe amount of revenu€ can be

m€asur€d r€liably 8nd rocov6ry ol thc conridoration is probablg. Licanco Fccs r6pr6!6nt income lrom music righis.

Olvldcnd lncoma
Divid.nd incom.lrom inv6slm6nl! is r6coqnl36d whcn iha sharcholdaas riohts to rucaivc oavm6nl have bccn c8tabllshed

(c) lnv.!tn.nt (Oth.r thrn lnv..tm.nt ln Sub.ldl.d.3) .nd Oth.r Fln.ncl.l Arr.tt
li) Classificalion
Tho Company clas3ilica iBlinenciale3!ct3 in lh.following meeiur€mafil catagotic3:

. tho3eto bG messur€d lub$qu.nlly etlsirvalu6 (cilhcr through olicr compnhcnliv. incom. orthroulh profil or lo!a), end

- thos. to b6 mcesurcd al amonbod co3t.

The classilication dcpcnd3 on th6 company3 busin.ss mod.l lor mrnaging tha linanciel al!613 and thc cont€duell6m3 olth6 c€3h flows,
For essels mo$urcd et teir valLrc, gain! and los!.s will ailhor ba rccord6d in prIil oa loss or olhcr comprchcnlivG incomc For invcalmenls in equity inslrmenls, lhrs wrll
d.p€nd on wndhor tha Compeny h€3 madG 5n inovoc€bla rl6clion al lh! lima ol initial r.cognilion to accounl for th€ oquity invostmcnt al lejr value lhrough other

fil Mcasuraneht

loss
Equily ln3trum6nE: Th6 Company subroqucnlly m.6rurr' all cquity lnva.lm.nls at fair valu.. Wh.rc th€ Company's manag.monl has al€c1ad to presonl tair value gains

value ot tinanclal ass.ls al lsirvaluc lhrough profil or Io35 aro r6cogniscd ia oth6r lncom6'in lhc sl5l6m6nl ol Protit end Los3.

liil lmpanment ot Financiel Asscts
Tho Company assosscs on a forwead looking ba3l3 lhc axpcctcd cradll loasca a$oclelod with ill ar3cts which arc nol leir valucd lhrough prolil or loss Tha impaimcnl
malhodolo€y eppliod dopcnds on whcthcr lhcra he! brrn a slgnilicent incrcalr in crcdil nsk. Notr 20 drtails how thc Company d.tlminlE whsth.r there has bcen a

signilic€nl lncr6E3o in q6dil riBk.

For lrrdc r.caivsbl63 only, tha compeny sppllaa th6 slmplili6d epproech paftnill6d by lnd AS 109'Flnsnci€l ln3irm6nts', which r6quirs expecled lifelrme losses lo be
rccogniscd lrom inillal rccognillon ol lhc rc.tivablcs.

al&M!tuA-d.tlA!9itljtt9/s
A tinanclal ealcl i3 dcracooni$d only whcn
- lh. Company ha! lranslcnrd thc ngm! lo r.clivc celh flow! trom th. linancial a!l.l or
- r€igift lh€ conlr€cluel rjghls lo rccclv6 lha cash tlow3 of lh6 tinaacial aaaal, bul elaumd a conlrcc1u€l obligellon lo pey th6 ce3h flows 1o on€ or mor6 racipienls

Where lhe enliiy has neithor lranstor€d s financial ass.l nor r.lains subit8niially all risks snd r€wards ol own€rship ol th€ rinancial ass€i, ih. ifancial assel rs

derccogniscd if lhc company ha3 nol rclaincd conlrol ol lhc linenciel e3sct whcrc thc company rctains conlrol ol lhc linancial esscl, thc assel is conlhu6d lo be
recognis6d lo tho cnonl olcontinuing involvomonl in lhc tlnancialr!!ol.

(vl lncofie RocoanlUon
Orvrd.nd Oivid.nd is recognis.d in prolit or lors only wlran th! right lo rucliv. paymonl is aslablished, il is probabl.lhat the economic b€nefiis associaied wilh the
divldcnd willflowto lha Comp$y, and lhc amouni ofth. dividand crn bc moasur.d r.liably.



KOL(ATA iIETRO NEIWORXS LIMITED

ilot r forlr'lng p.nolth. St nd.lon. Fln.nclrlStrt m.ntt lorth. y..r.nd.d 31.t M.rch, 2oia

li) Fatr Vdlue ol Findncbl lnstrufienls
n deremrnrng lhe lair v6lue ol linanoaL rnstrum€nts, the CompEny u36s 6 vancty ol methods and sssumptrons that ar. bas.d on marl€i condiiions and risks exrsting 6t

each reponing date The mcrhods u3ed to determrne Irrr valu. rnclud. drscountod crsh flow Enalysis and available quot.d mark.i prices AI m.ihods ol assessrng aar
va ue resulr rn gen6ral approxrmalion olv€lue and suclr value may n6ver 3c1!6lly be reallsed

(d) Or3.ttlng Fln.ncl.l lnltrum.nU
Financiel €ssels end liabililics er6 oll36t and lh6 nel amounl i3 raportod in lh6 83l6nce sh66l whar6 th6r6 i3 a lcg6lly onlorc66bl6 rilhl io ollsot the rocognised amounls
a6d th6re is en inlcnlion to sclll€ on e n6l basis or r6elisc th€ a3a6l end !6ltlc lh6 li€bilily aimulten€ously. The l6gally snlorc6€blo righl musl nol b€ conlingont on tuture
€v€nt3 and mu3t b6 6nlorc€ablo ln th€ normalcours€ ol bu8in.3s and in th€ 8v.nt ol d6faul1, insolvoncy or bankruplcy otiho Company oriho counloQany

(.) C.rh rnd Ct'h Equlv.l.ntr
For lhc purpGc ol prcacntation in tho Ca3h Flow Sldcm.nt cash and csrh cquivalcnts includca cash on hand, dGposiis held at cd I wiih financial lnsiiluiions, oih.r shon-
t rm, highly liquid inv6stm.nt! with orioinal maturilios ol lhr.. morlhs or loss lhat are roadily convorlible io lnown amouals ot cash and wnich are subtecl lo an
insignilicsnl risk of chang$ in valu. and bank ovordrafts.

(0 Tr.d..nd Oth.rP.y.bl..
These amounls reprosent liauliti6s lor 36rvic€s provided to lh6 comp6ny prior lo lhe 6nd oI linancral y€er which aro unpaid Trade and oth€r payables arc presenled as
currenl liabihlies uni.ss paymcnl is nol duc wilhin 12 monlh3 etlcr lhc reporling pariod Thcy erc rccogniscd nilielly at lheir leir value and subsequently measured at
amorlis€d cosl using lhe srodiv. intcrost molhod

(E) Employo€ Bon.llt!
Lieb(ilies lor shorlierm 6mploy66 bcn6llB thel 8rc axpaclod lo b6 3clllcd wholly wllhin 12 monlhs atl6r lh6 cnd ot lhe pe od ln whtch thc 6mployecs render the relaled
service sre rccognisen in r€lp.ct ol amployses' s€rvic63 up lo lh. .nd ol tha r.poding poriod and ar€ m€asur€d al th€ amounls axpoclod io b6 p8id wh6n lhe liabilili€s
are scnled. The liabiliti.s ar. pr.!.nr.d 13'Employ.c 8.n.lit! Pay.blr' within 'orh.r cun.ni Liabiliti.s'in th€ aalance shaer.

Th. incomo lax.xpcn..lor lh. p.riod E lh.lar payabl! on lh. anr.nl p.riod's t€rabll incom. brs.d on lh. epplic€bl. incom€ tar rslo adjusl€d by changcs in defened
lar 6$cts and liebililic! attdbutablc to tGmporery difrcrcnc4, unuacd let crodiE end to unu3ad ler lo$r3, e3 epplicablc

Thc currcnl lar c]lsrgc is cslculatcd on ihc b€313 ol lhc lax law3 cnactad or sub3lentivaly cnectcd el lhc cnd ol thc rcporling pcnod. Manegamcnt penodically evaluales

basis of amount! axp€ct.d lo bc pald to thc ter euhontics

lhal al lhe iime of lhe lransaciion af6cls neither accounling protl nor laHblo prolil (lax loss) Oolorred inc.m! tax l5 d6larminod using iax raias (and laws) thal have b66n
enaclod or subsiantally onactad by lhe end ofthe raporring p.riod snd are €xpect d ro apply 

'^h.n 
rh. r6lar.d d6l.ncd lax ass.t is reelis€d o.rhe dGfered t3x riabilily is

Oet.nad t$( asscts arc r€cogni3cd lor all d.duclibl. l.mporrry dlllcrcnes, carry lolward ol unuscd lax crcdll3 and unuscd laJ( los3cs, if any, only ii il is prcbable thal
lulure taxeblc amour{swill bc evailebbto utillsathosa tcmpo.ery diffcrcnc63,lax crcdiE and los3ca

Th€ c€rrying amou.{ ol dcfcncd tar a$ct! i3 rcvirwrd al cach belenco 3hccl dalc and rcduc6d lo lh6 cxtcnt lhet il iB no lon96r probeble lhal suilici6nt lexable prolils will
b6 evailrbl€ lo allowallor p6rl ol lha r!!cl lo b€ ulilis€d

orlo rcallsc lhc a$cl lnd rattla lha llsbllily 3imultenaourly.

Cun€nl and d.Lr.d tax arr racogni8cd ln profrl or lo!!, dccpl to lha Gxlant lhat il rcletcr lo llam3 rrcogni3cd ln olhs comprchcn6ivo incomo or diroclly in .quity, il any
ln this c€sc,lh6lEx i3 alro r6cognis6d in olhcr compr6hcnsiv! incomcor dir.ctly io.quily, r.sp.ctivaly.

(i) Provlrlon3 rnd Contlng.ncl.t
Provisions ar6 rocogni$d l*t.n th€ Company has a pruE€nl l.gal or consiructiv. obligation as a r.sult of past .v6nls il is probeble thal 6n oulUow ot resources wi I be
required io setile th€ obligalion and ih. amount can b. r.liably cltimat6d
Provrsions are mea3urad ai ihe pre$ni valu€ ol managem.nts b.ll eslimale ol lhe.xp.nditure required to sElllolhe present obligalion al lhe end olihe roponing peaod

or non-occunence of on€ or mor. unc6rlain future ev€nls nolwholly wilhin lhc conlrolol thc company or a prc3cnl obligation lhal arisas lrom past cvenls wticre il is cfier
not probable lhal an ouliow ol rcsourccs cmbodying economic b.nafils willb! rcquirud 10 scIl. ore raliablc c3limel6 ol th6 amounl c€nnol be made

O E.mlng. pcrSh.r.
(i) Basic Eamings Nt Sha.l
Besic6rming6 pcr lhera i! ccls,rlatcd by dlvidang:
lhc profit ettrlbdablo lo owna6 ol lh. compeny
by lh6 w€lghlod evorago numb6r ol cquity 3haru! oubtendang durin! lha llnenclalyaar

(i) Dilutod Eamings p.t Sbe'a
Orluted eamings per shar€ adlusts lh.figur.s u3.d in lh. dctcnninalion ol basic.emings p.r shar6lo takc into rccounl:

the weighled .verage number ol additional equiiy shares lhat would hEv. b€6n out3lending assumiog the convorsion ol ,ll dilutivc potcntrat equily shares ii any

Crllical E!tlmat!B rnd Judg.m.nt!
The preparation ol financial slal€mants rn confomity wilh lnd AS r.qulres manag.mcnl lo meke judgmcnls, eEtimat.s and assumpttons that altocl the appticaiion ot
accounling policies end the roport6d emounts ol ass€is liabilllias, income axpcnses and disclosurs ol conlingcnt essels snd tiabitiiss at the daic of ih.se linancial
slat6monls and lho r6port.d amounls of rcvcnuas end cxpon&5 lor th€ y€ars presontsd Actuai r63ull3 may difl.r trom thca. calimal6s Eslimatcs and undsnying
assumpiions ar. rcvi€w.d al caci Eelenco Sh66l dato R.visions lo accounling 63limetes ar6 rocognis€d in ihc p.riod in \ ttich thc !6limat6 is r6vis6d and tutlrc p.riods



KOLKATA METRO NETWORKS LIMITED
Notes forming parl oI lhe Standalone Financial Statements for the year ended 3'lst March, 2018

3 Nonrurrentlnveslments

Particulars each unil
Number

As at 3lst
Ma.ch,2018

Number
As at 3'lst

I{arch,2017
As at 1st

April,2016

As at
3'lst uarch, 2018

Rs.

As at
31st lrlarch, 2017

Rs.

As at
1st April, 20'16

Rs.

lnve3tllrents caaried at fair value through othet comprehensive income
Quotod - Fully Paid Equity Shares

cEsc Lld Rs.10 285,000 285,000 285,000 275,367,000 239,742,OO0 134,719,500

Total nontuarent invegtments 275,367,000 239.742,OOO 134,719,500

Aggregate carrying vlaue of quoted inveslments and market value thereof

Aggregate provision for impairment in the value of investmenls

239.742,O00 '1 3,1,71 9,500

t

275,367,000

tt



KOLKATA METRO NETWORKS LIMITED
Notes forming part of the Standalone Financial SlatemenE for the year ended 3lst March, 2018

4 Financial asseB (curront)

4.'l Cash and Cash uivalents

4.2 Loans and Advancea

As at
3lst March,2018

Rs.

As at
31st March,2017

Rs.

As at
1st April, 2016

Rs.
Parliculars

136,592204 063 153,096

Bank Balances

Current Accounts

136,592204,053 't53,096Total cash and cash equivalents

As at
31st March, 2018

Rs.

As at
31st March, 20'17

Rs.

As at
1st April, 2015

Rs.

Loans and Advances to Related Parties

Unsecured, considered Good 24.760.727 24.760,727 24,760,727

Total loans and advancea 24,760,727 24,760,727 24,760,727

5 Current Tax Asgets

5 Other Current Aaaeta

As at
3lst March, 2018

Rs.

A3 at
3'lst ilarch, 2017

Rs.

As at
'l st April, 2016

Rs.
Particulars

1,030,529 1,170 020 608,410Advance payment of lncome Tax and Tax Deducted at Source ( net of
Provision for Taxation Rs.2,12,191 ( 31.03.17 Rs NIL D

508,4101,030,529 1,170,020Total Current Tax A88eE (net)

Partlculars
As at

3lst March,2018
Rs.

As at
31st March,2017

Rs.

As at
lst April, 2016

Rs.

Balances wrth Government Authorities 8,095

Total other current aaaets 8,095

L

Particularg



KOLKATA METRO NETWORKS LIMITED
Notes forming part ol the Standalone Financial Statements for the year ended 3lst Ma.ch, 2018

7.1 Equity Share Capital

Particulars As at
3lst March,2018
Number of Shares

As at
31st march, 2018

Rs.

As at
31st March,2017

Number ot Shares

As at
31st llarch,

2017
Rs.

As at
1st April, 2016

Rs.

Authorised
Ordinary Shares of Rs.10 each

lssued
Ordinary Shares of Rs 10 each

Subscribed and fully paid up
Ordinary Shares of Rs.10 each

17.050.000

17.050,000

200,000.000

170,500,000

170,500,000

20,000,000 200,000,000

't70,500,000

170,500,000

20.000.000

17,050,000

17,050,000

200,000,000

170,500,000

170,500,000

As at
1stApril,2016

Number oI
Shares

Reconciliation oI number ol ordi shares

Rights, preferences and restrictions attached to shares

subiect to the approval of shareholders in the ensuing Annual General Meeting except in c2se of interim dividend.

ln the event of liquidation of the Company, the holder of equity shares are eligible to receive remaaning assets of the Company in proportion to their shareholding.

Shares held

Oetails of Shares held Shareholder3 holdi more than 5 % of the shares in the

As at
31st llarch,

2017
Rs.

Particulars As at
3lst march,20l8

Number of Shares

as at
3lst March, 2017

Number ot Shares

17,050,000

't7,050,000

170,500,000

170,500,000

't7,050,000

17,050,000

170,500,000

170,500,000

As al the beginning of the year

As al the end of the year

As at 31st iiarch, 2018 As at 31st March,2017 As at 1st April, 2016

Number of shares
held

Amount
Rs.

Number of shares
held

Amounl
Rs.

Number of
shares held

Amount
Rs.

Name of the Shareholder

't70,500,000Saregama lndia Limited 't7,050,000 170,500,000 17,050,000 170,500,000 17.050.000

As at 31st t arch, 2017 As at lst April, 2016As at 31st March,2018
Holding

percentage

Name of the Shareholder
Holding

percentage
Holding

percentage
Number oI

shares held

1004k 17,050,000 100o/oSaregama lndia Limited 17,050,000 100./" 17,050.000

20,000,000

17,050,000

17,050.000

As at
3tst March, 2018

Rs.

Number oI shares
held

Number of shares
held



KOLXATA METRO NETWORKS LIMITED
Notes forming part of the Standalone Financial Statements for the yea. ended 3lst March, 2018

7.2 Other

Particulars As at
1stApril,2015

Rs.
Balance at the beginning of the year
Net profil for the period

(13,284,351)

2,223,287

(15,070,854)

1,786,503

(19.170,883)

4,100,029
Balance at the end of the year (1r,061,064) (13,284,351) (15,070,854)

Equity lnstruments through OCI : This Reserve represents the cumulalive gains (net of losses) arising on lhe revaluation oI Equity
lnstruments at fair value though Other Comprehensive lncome, net of amounts reclassified, if any, to Retained Earnings when those instruments
are disposed of.

Particulars As at
3lst March, 2018

Rs.

As at
31st March,2017

Rs.

As at
'l st April, 2016

Rs.
FVOCI equity instruments
Balance at the beginning of the year

Changes in fair value of FVOCI equity inskuments durihg the year
Deferred lax

63,837,391
35,625,000
(4,23O.421)'

(29,069,713)

105,022.500
(12,115,396)

(32,860,500)

3,790,747
Balance at the end of the year 95,23r,970 63,837,391 (29,069,713)

As at
lst April, 2016

Rs.

Particulars As at
31st March,2018

Rs.

As at
3lst irarch,201?

Rs.
Retained earnings

Equity lnstrument lhrough OCI

(11.061,064)

95,231,970

(13,284,351)

63,837,391

(15,070,854)

(29,069,713)

Total Other Equity 84,170,906 1,1,1,140,567)

Retained Earnlngs : This ReseNe represents the cumulative profits of the Company and effects of remeasurement of defined benefit
obligations. This Reserve can be utilised in accordance with the provrsions of the Companies Act.

50,553,040

As at
31st [arch, 20lE

Rs.

As at
31st March, 2017

Rs.



KOLKATA METRO NETWORKS LIMITEO
Notes formlng part ot the Standalone Financial Statements for the year ended 31st March, 2018

8 Deferred tax liability (net)
The balance com ses tem diff6rences aftrlbutable to:

I Financlal liabilities (Current)

9.1 Borrowings

As at
31st March,2018

Ra.

Aa at
31st March, 2017

Rs,

As at
lst April, 2016

Rs.
Defered lax llablllly
Fair Value changes on financial assets-equity instruments 12,555,030 8,324,609 (3,790 787)

Total deferred tax llablllty 't 2,555,030 8,324,609 (3,790,787)

Partlculars
As at

31st March,2018
Rs.

As at
31st ilarch, 2017

Rs.

As at
1st April, 2016

Rs.

29,555 000

4,256,978

29 555,000

6,741,642

Total Borrowin s Current

9.2 Trade P bles

' On the basis of rnformation available with the Company, there are no Micro, Small and Medium Enterprises, to whom the Company owes
dues during the year and also as at 31st March, 2018 and in the previous periods.

9.3 Other flnanclal llabllltles

Particulars

As at
31st March, 2018

Rs.

As at
31st March, 2017

Rs.

As at
1st Aprll, 20'16

Rs.

61,402 50 000

Total Trade Payables 50,000 6'l,402 s0,000

As at
31st March, 2018

As at
31st March, 2017

As at
1st April, 2016

Employee Benefits Payable

Total Other Financial Liablllties 207,910

10 Other Current Liabilitles
As at

318t ilarch,2018
As at

3lBt March, 2017
Rs.

As at
lst April, 2016

Rs.
Amount Payable to Government Authorities 74,590 90 150

Total Other Current Liabllities 74,590 90,150

25 871

25,871

There are no amount due and outstanding to be credited to lnvestor Education and Protection Fund under Section 125 of the Companies Act,
2013 as at year end.

Partlculars

Loans and Advances from Related Parties

Unsecured, repayable on demand

lnter Corporate Deposits

Unsecured, repayable on demand

8,025,712

29,555,000

33,81'l,978 35,296,642 37,580,7'12

Trade Payables

a) Total outstanding dues of micro enterprises and smail enterprises*

b) Total outstanding dues of creditors other than micro enterpris6s and small
enterpriSeS

50,000

207 ,910



KOLKATA METRO NETWORKS LIMITED
Notes forming part of the Standalone Financial Statements for the year ended 31st March, 2018

11 Revenue From O erations

1 2 Other lncome

Year ended
31st March, 2018

Rs.

Year ended
31st March,2017

Rs.

6,810,843 5,615,855
Sale of Services

Licence Fees

6,810,843 5,615,855Total Revenue from Operations

Year endod
31st March, 2018

Year ended
31st March,2017

lnterest lncome (Gros8)

- on lncome Tax Refund

Dividend income from equity investments designated at fair value through
Other Comprehensive lncome*

24,340

3,420,000 2,850 000

Total Other lncome 2,850,000

13 Em ee Benefits Ex ense

14 Finance Cost

Year ended
31st March,2018

RB.

Salaries and Wages 285,000

Total Employee Benefits Expense 285,000

Year ended
313t March, 20'18

lnterest Expenses 714,924

Total Finance Costs 7'.|4,924 901,495

15 Other Ex enses
Yoar end6d

31st March, 2018
Year onded

31st March, 2017
Royalties
Rates and Taxes
Legal/Consultancy Expenses
Payment to Auditors
Miscellaneous Expense

6,706,336
22,071
29,956
50,000
11,418

5,644,493

50,000
83,364

Total Othel ense 6,819,781 5,777 ,857

3,444,340

. All dividends from equity invetsments designated at FVOCI relate to invetsments held at the end of the reporting period.

Year ended
31st March,2017

Rs.

Year ended
31et irarch, 2017

901,495



KOLKATA METRO NETWORKS LIMITED
Noto3 torming part of the Standalon6 Financlal Statomonts for tho yeat ended 313t March, 2018

16 lncomg T.x Ex nses

B. Amount Rocognlaod ln Oth€r Compr.henalvo lncomo

C. Numcrlcal Roconclllatlon ol lncomo Tax Ex nao to Prlma Facle Tax

The tax rate uscd for the year 2017-18 and 2016-17 reconciliations above is the corporate tax rate of 19.055o/d (18.5% + surcharge

@ Nil % and sducation coss @ 3%) payable on taxable prolits under the lncome Tax Act, 1961.

Y6ar ond6d 31st
March,20l8

(tu.)

A, Amount Rocognllcd in Profit or LoBa
Culr6nt Tax

Current Tax on Proflts for the Year

Adiustmgnt for Curr€nt Tax of Earli€r Years

Total Currrnt T8x

D6f6rrod Tax

Decrease/ (lncrsase) in d6ferred tax ass6ts

(Decrease)/ lncr€ase in deferred tax liabilities

Total Oef6rr6d Tax Expen36 Charge/(Crodlt)

212,191

212,19'l

Total lncomo Tax Exp€ns6

Ysar onded 3lEt
March,2018

(R3.)

Year ended 31st
March,2017

(Rs.)

The tax (charge)/credit arising on income and cxpenses recognised in Other
Comprehensiv€ lncome is a8 lollows:

Dererred Tax

On items that will not be r€classafied to profit or loss

Fair Value of equity lnvestment through OCI 14,230,421) (12,1 15,396)

Total l.1,230,121]. (12,115,396)

Year ond6d 31st
March, 2018

(Rr.)

Year onded 31st
March, 2017

(tu.)

Profit Belore T8x
lncome tax expense calculated @ 19.055% (2017- 19.055%)

Adjustmontsr
Tax effect of amounts which are not d8ductibl6 (taxable) in calculating taxable
income

lncome exampt from income taxss
Expens€s not deductible for tax purposes

2,435.478
46,1,080

(651,681)

3S9,762
(543,068)
202,650

lncome Tax Erpon!€ 212,161

L

Year endsd 31st
March,2017

(Rs.)

2'12,191

1,786,503
340,418



KOLKATA METRO NETWORKS LIMITED
Notes forming part of the Standalone Flnancial StatemenE for the year ended 3l st March, 2018

17 Related Party Disclo.ures in keoplng with lnd AS 24

Name of the Related Party Nature of Relationship

Rainbow lnvestments Limited

Composure Services Private Limited

Saregama lndia Limited (SlL)

RPG Global Music Limited (RPGG)

Saregama Plc

Open Media Network Praivate Limited

Saregama lnc.

Saregama Regency Optimedia Pvt.Ltd

Ultimate Holding Company upto 28th March,20l7

Ultimate Holding Company w.e.f. 29th March,2017

Holding Company

Fellow Subsidiary Company

Fellow Subsidiary Company

Fellow Subsidiary Company

Fellow Subsidiary Company

Joint Venture of Holding Company (Saregama lndia Limited)

Particularg P6riod SIL
Holding

Company

RPGG
Fellow

Subsidiary
Transactions with related parties

Current Period
Previous Period

714,921
901,495

Licence F6es ( lncome ) Current Period
Previous P€riod

6,810,843
5,615,855

Repaymant of Advance Current Period
Previous Period

3,432,750
2,850,000

Receipt towards Advance Current Period
Previous Period

948,086
1,565,930

Balance outstanding at year end

Current Period
Previous Period

Current Period
Previous Period

4,256,978
6,741,642

24,7 60,7 27

24,760,727

BorrowingB

Loans & Advancea

lnterest Expense



KOLXATA METRO NETWORKS LIMITED
Notes forming part of the Standalon6 Financial Statom6nt8 for the year endod 31st March, 2018

l8 Fair Value Meaauromenta

(i) Financial ln8trum6nt8 by Category

Note No AE at
3l.t M8rch, 2018
C.rrying Amount /

Fair Vsluo
Rr.

A8 at
31Bt March, 2017

Carrying Amount i
Falr Value

Ra.

A6 at
1Bt April, 20'16

Carrying Amount /
Fair Value

R8.

(a)

(b)

B.

Financirl As.6tr

M6asured at Fair Value through OCI
lnvestments

Equity lnstruments
Sub total

Measured at Amortiaod Cost
Cash and cash equivalents
Loans

Sub total

Total FinancialAssets
Financial Liabilitie8

Meaaurod at Amortiaed Coat
Borrowings
Trade payables

Other financial liabilities

Total Financial Liabilitieg

4.1

4.2

9.1

275,367 000 239,742,000 134 719 500
275,367,000 239,742,000 134,719,500

204 063
24,760 727

153,096
24,760,727

136 592
24.760 727

575,698,790 21,913,A23 2,t,897,319

851,065,790 264,655,823 'l 59,61 6,8'l 9

33,811 ,978
50,000

207,910

36,296,642
61 ,402

37,580,712
50,000

34,069,888 36,358,044 37,630,712

(ii) Fair Vslua Hierarchy
This section explains the judg6m6nts and estimates made in determining the fair valuos ol th€ financial instruments that are (a) recognised and
measured at fair value and (b) measured at amortised cost and lor which fair values are disclosed in the financial statements. To provide an
indication about the relaability ot the inputs used in determining fair valu€, the Company has classifiBd its financial instruments anto the three levels
prescribed under the accounting standard. An explanation of 6ach level follows below.

Level l: Ouoted prices (unadjusted) in sclive market for identical assets or liabiliti6s.

Level 2: lnputs other than quoted prica includod within levol 1 that are observable for ths asset or liabilaty, sither dir€ctly (i.e. as prices) or indirectly
(i.e. derived from pric€s).
The fair value of financial instruments that are not traded in an active mark6t is det€rmin6d using mark€t approach and valuation techniques which
maximize the use of observable market data and rely as little as possible on entity-specitic estimatos. lf significant inputs required to fair value an
instrument are observable. the instrument is included in Level 2.

Level 3: lnputs for the assets or liabiliti6s that are not based on observable market data (unobservable inputs).
lf one or more of the significant inputs as not based on observable market data thefairvalua is determined using generally accepted pricing models
based on a discounted cash flow analysis, with the most significant inputs being the discount rate that reflscts the cr6dit risk of counterparty.

The fair value of trade payables, other Current financial assets and liabilities is consid6r€d to be equal to the carrying amounts of these items due to
their short-term nature. Whsre such itBms are Non-current in nature, the same has been classified as Level 3 and fatr value determined using
discounted cash flow basis.
Ihere has been no change in the valuation methodology for Level 3 inputs during the year. The Company has not classified any material financral
instruments under Level 3 of the fair value hi€rarchy. There were no transfers between Level '1 and Level 2 during the year.

Fair Value
Hiera rc hy
Level

Aa at
318t March,2018

R8.

A8 at
1Et April, 2016

Rs.
FinancialAsaet3
Measured at Fair Valu€ throuEh OCI
lnvestment6

Equity lnstruments (Quoted) I 275,367,000 239,742,000 134,719,500

275,387,000 239,742,000 134,719,500

:<

Particulars As at
3181March, 2017

Rs.



KOLKATA METRO NETWORKS LIMITED
Notes forming part of the Standalone Financial StatemenB for tho year 6nded 3'lst March, 2018

The following table summarises the capital of the Company

Total Borrowings

Less: Cash and Cash Equivalents

Net Debt

AB at
31Bt March, 2018

Rs.
33,811 ,978

(204,063)

As at
3'lBt March, 2017

Rs.

36,296,642

(153,096)

As at
'l st April, 2016

Rs.

37,580,712

(136,592)

33,607,915 36,143,s46 37,444,120

Equity 221,053,040 126,359,433

Total Capital (Equity+ Not Dobt) 288,278,821 257,196,586 163,803,553

Net Oebt to Equity Ratio 13.200/6 16.35% 29.63%

No changes were made to the ob.iectives, policies or processes for managing capital during the years ended 31st March, 2018 and
31 st lvlarch. 2017.

19 Capital Managemont
(a) Risk Management

The Company's objectives when managing capital are to
. safeguard their ability to continue as a going concern, so that they can continuo to provide returns for shareholders and benefits for
other stakeholders, and
. maintain an optimal capital structure to reduce the cost of capital.

ln order to maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to shareholders, return
capital to shareholders, issue new shares or sell assats to reduce debt.

Consistent with others in the industry, the Company monitors capital on the basis of net debt to equity ratio and maturity profile of
overall debt portfolio of the Company.
Net debt implies total borrowings of the Company as reduced by Cash and Cash Equivalent and Equity comprises all components
attributable to the owners of the Company

254,670,906



20 Financial Risk Management
The Company has a system-based approach to risk management, anchored to policies and procedures and internal financial controls
aimed at ensuring early identification, evaluation and management of key financial risks (such as market risk, credit risk and liquidity risk)
that may arise as a consequence of its business operations as well as its investing and financing activities.

Accordingly, the Company's risk management framework has the objective of ensuring that such risks are managed within acceptable and
approved risk parameters in a disciplined and consistent manner and in compliance with applicable regulation. It also seeks to drive
accountability in this regard.

This Note explains the sources of risk which the entity is exposed lo and how the entity manages the risk. The Board of Directors reviews
and agrees policies for managing each of these risks, which are summarised below:

(A) Credit Risk
Credit risk refers to the risk of default on its obligation by the counterparty resulting in a financial loss. The Company is exposed to credit
risk from its operating activities (primarily Trade Receivables) and from its investing activities (primarily Deposits with Banks).

Trade Receivables
Trade receivables are typically uns€cured and are derived from revenue earned from cuslomers. Customer credit risk is managed by
respeclive segment subject to the Company's policy and procgdures which involve credit approvals, establishing credit limits and
continuously monitoring the credit worthiness of customers to which the Company grants credit terms in the normal course of business
The Company's exposure to trade receivables on the reporting date, stood at Rs. Nil (2017 - Rs. Nil).

Other Financial Assets
Credit risk from balances with banks and investments is managed by Company's finance department. lnvestments of surplus funds are
made only with approved counterparties who meet the minimum threshold requirements. The Company monitors ratings, credit spreads
and financial strength of its counterparties. As these counter parties are Group Companies with investment grade credit ratings and taking
into account the experience of the Company over time, the counter party risk attached to such assets is considered to be insignificant.

(B) Liquidity Ri3k

Liquidity risk refers to the risk that the Company fails to honour its financial obligations in accordance with terms of contract. Prudent
liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through an adequate
amount of committed credit facilities to meet obligations when due and to close out mark6t positions.

Management monitors rolling forecasts of the company's liquidity position and cash and cash equivalents on the basis of expected cash
flows. ln addition, the Company's liquidity management policy involves projecting cash flows and considering the level of liquid assets
necessary to meet these, monitoring balance sheet liquidity ratios against internal and ext6rnal regulatory requirements and maintaining
debt financing plans.

The following table shows a maturity analysis of the anticipated cash flows including interest obligations for the Company's non-derivative
financial liabilities on an undiscounted basis (all payable within 12 months), which therefore does not ditfer from their carrying value as the
impact of discounting is not significant.

Non-derivative fi nancial llabilltios

(i) Borrowings including interest obligation
(ii) Trade payables
(iii) Other financial liabilities

As at
March 31,2018

Rs.
33,811,978

50,000

AB at
March 31,2017

Rs.

36,296,642
61,402

As at
1st April, 2016

Rs.
37 ,580,712

50,000
207 910

34,069,888 36,358,044 37,630,712

KOLKATA METRO NETWORKS LIMITED
Notes forming part of the Standalone Financial Statements for the year ended 31st March, 2018

The Company does not have Derivative Financial Liabilities as at the end of above mentioned reporting periods.



KOLKATA METRO NETWORKS LIMITED
Notos to Standalono Financlal Statomonts for th6 year endod 31st March, 2018

(C) Market Rlsk
(i) Forelgn Currency RlBk

Foreign currency risk is the risk that the fair value of th6 future cash flows of a financial instrument will fluctuate because of changes in

foreign exchange rates. The Company transacts business only in local currency and is ther€fore not exposed to foreign currency risk.

(ii) lntere8t Rate Rllk
lnterest rate risk is the risk that th€ fair value or future cash flows of a financial instrumont will fluctuate because of changes in market
interest rates. The Company's exposure to risk of changes in market interest rates relat6s primarily to the Company's debt interest
obligation. Further the Company €ngag€s in financing activiti€s at market linked rates, any changes in th6 interest rate environment may
impact future rates of borrowings. To manage this, the Company may enter into interest rate swaps.The exposure of the Company's
financial liabilities as at 31st March 2018 to interest rate risk is Rs.33,811,978 (31st March, 2017 - Rs.36,296,642 and as at 1st April,
2016 - Rs.37 580,712).

lncrease/ decrease of 50 basis points (holiding all other variables constant) in intorest rates at the balance sheet date would r€sult in an
impact (decrease/increas€ of finance cost) of Rs.169,060 and Rs.181,483 on profit befor€ tax for the year ended 31st March, 2018 and
31st March. 2017 respectively.

(iii) Securlties Pric€ Risk
Securities pice risk is the risk that th€ fair value of a financial instrum€nt will fluctuate due to changes in market traded prices. The
Company is not an active investor in equity markets; it continues to hold certain inv€stmgnts in equity for long term value accretion which
are accordingly measur€d at fair valu6 through Other Comprehensive lncome. The value of investments in such equity instruments as at
31st March, 2018 is Rs. 2,75,367,000 ( 31st March , 2017 - Rs.2,39,742,000; 1st April, 20'16 - Rs 1,34,719 500). Accordingly fair
value fluctuations arising from market volatility is recognised in Other Comprehensive lncome.

2l FlBt-time Adoptlon of lnd AS
These are the Company's flrst standalone financisl statements prepared in accordance with lnd AS.

The accounting policies set out in Note t have been appliod in praparing the standalone financial statements for the year ended 31st
March, 2018, the comparative information pres€nted in thase standalone financial statements for th€ year ended 31st March, 2017 and
in the preparation of an opening lnd AS standalone balance sheet at 1st April, 2016 (the Company's date of transition). ln preparing its

opening lnd AS standalone balance sheet, the Company has adjust€d the amounts r6port6d previously in the standalone financial
statements prepared in accordanca with the accounting standards notified under Companies (Accounting Standards) Rul€s, 2006 (as
amended) and other relevant provisions of the Act (Previous GAAP or lndian GAAP). An explanation of how the transition from Previous
GAAP to lnd AS has aff€cted the Company's financial position, financial performance and cash flows is set out in the following tables
and notes.

A.3 Classification and Measurement of Financlal Assetg
lnd AS 101 requires an entity to assess classification and moasurement of financial assots on the basis of the facts and circumstances
that exist at the date of transition to lnd AS. The Company has assessed the same accordingly.

A lnd AS mandatory Exceptions
4.1 E8timateg

An entity's estimates in accordanc€ with lnd AS at the date of transition to Ind AS shall be consistant with estimates made for the same
date in accordance with Previous GAAP (after adjustrnents to reflect any difference in accounting policies), unless there is obiective
evrdence that those estrmates were rn error.

On assessment of estimat€s made und€r the Previous GAAP financial statements, the Company has concluded that there is no
necessity to revise such estimates und6r lnd AS, as th€re is no objective evidence of an error in thos6 estimates.

4.2 De-recognltion of Flnanchl Assotr and Llebllltlos
lnd AS 101 roquires a first-time adopter to apply the de-recognition provisions of lnd AS 109 prospectively for transactions occurring on
or after the date of transition to lnd AS. Howev€r, lnd AS 101 allows a first-time adopter to apply the de-recognition requirements in lnd
AS 109 retrospectively from a dat6 of the entity's choosing, provided that the information neoded to apply lnd AS 109 to financial assets
and financial liabilities derecognissd as a r€sult of past transactions was obtained 8t the time of initially accounting for those
transactions.

The Company has elected to apply the de-recognition provisions of Ind AS 109 prospectively from the date of transition to lnd AS.



B. Reconciliation between previous GAAP and lnd AS

KOLKATA METRO NETWORKS LIMITED
Notes forming part of the Standalone Financial Statements for the year ended 3'lst March, 2018

Reconciliation oI Equity
As at the date of transition

lst April, 2016

Notes to First
Time Adoption

Previo(6 GMP"
Rs.

Adiusbnent on
Tiansition to lnd AS

Rs.

ASSETS
('l ) Non-current assets
(a) Financialassets

(i) lnvestments a 167,580,000 (32.860.500) 134,719,500
Total non-current assets r67,580,000 (32,850,500) 1 34,7't 9,5{X)

(2) Current assets
(a) Financial assets

(ii) Cash and cash equivalents
(iv) Loans

(b) Current Tax Assets (net)
c) Other current assets

'136,592

24,760,727
608.410

r36,592
24,760,727

608,4't0

Total current assets 25,505,729 25,505,729
Total assets 193.085.729 (32,860,500) 't60,225,229

EQUITY ANO LIABILITIES
Equity
(a) Equity sharc capital
(b) Other eauity a

170,500,000
(15,070.854) (29.069.713)

170.500.000
(44,140,fi7\

Total equity 155,429,146 (29,069,713) 126,359,433

Liabilities
(l) Non-current liabilities
(a) Deferred tax liabilities (net) b (3,790,787) (3,790,787)

Total non-cu.re liabilities (3,790,787) (3,79O,787)

(2) Current liabilities
(a) Financial liabilities

(i) Borrowings
(ii) Trade payables

(b) Other current liabilities

37,580,712
50,000
25,471

37,580,712
50,000
25,871

Total current liabilities 37.656.583 37,656,583
Total equity and liabilities 193,085,729 (32,860,500) 160,225,229

As at 31st [arch, 2017

Previous GAAP'
Rs.

Adjustrent on
Tr.nsition to lnd AS

Rs.

lnd AS
Rs.

167,580,000 72,162,O00 239.742,000
't 67,580,000 72,162,000 239,742,000

153,096
24.760,727

1,170,020

153,096
24,760,727

1 ,'t 70,020

26,083,E43 26,083,8,{3
193,663,843 72,162,000 265,825,8.t3

170,500,000
(13.284,351) 63,837,391

170,500.000
50,553,040

157,215,d{9 63,837,391 221,053,040

8,324,609 8,324,609
8,324,609 8,324,609

36,296,642
61,402
90,150

36,296,642
61,402
90.150

36,/r48,194 36,,{48,194
193,663,843 72,162,000 265,825,843

* The Prevaous GAAP flgures have been reclassified to conlorm to lnd AS presentation requirements for the purpose of this note

Particulars lnd AS
Rs.



KOLKATA MEIRO NETWORKS LIMITEO

B. Roconclllatlon otTot.l Comprohonalvo lncomo lor tho Yo.r Endod 3llt il.rch, ?017

Partlcuhr. Notos to Flrrt
Tlmo Adoptlon

Ptgvloua
GAAP'

Adjustmsnt on
Trrnalllon to

lnd AS

lnd AS

Revenue from oporations
Other income
Tot l lncomc
Erponaot
Finance costs

Other 6xpenses

Totalcrponlor
Prollt boforo ttx
lncome tax expense
- Curenl lax
- Defened tax lcharge/(c.6dit)]
Total tax oxpanao
Proflt lor thg yg.t

Othor comprahonalv6 lncomo
Items that will not be recla6sifed to profit or loss

Changes in fair value of FVOCI equity instrum€nts
lncome tax relating to these items

Othor comprghanalvo lncomo tor tho yoar, not of tlx
Total comprohonalvo lncom6Ior tho porlod

Earnlng3 por oqulty rharo: lNomlnrl valuo por rharo Rr.lo
(Prevlou! Yotr- R.. 1O)l

Basic (Rs.)

Diluted (Rs.)

5,615,855

2,850,000

5.615,855
2,850,000

8,465,855 8,465,855

901,495
5,777 ,857

901,495

5,777 ,857

6,679,352 6,679,352

I,786,503 1,786,503

1,786,503 1,786,503

105,022,500

(12,115,396)

105,022,500

(12,115,396)

92,907,10/t 92,907,10,1

1.786.303.00 92,907,104 9.,593,607

0.10

0.10

0.10

0.10

' The Previous GAAP fgures have b6€n reclassilied to conform to lnd AS presentation r€quirements for the purpose of this nole

a



KOLKATA METRO NETWORKS LIUITED
Notes to Financial Stetement3 (Contd.)

B. Reconciliation of total as at 3lst March 2017 and lst 2016
Nobr to firlt

time
adoptlon

As at
31st March 2017

R8.

As at
lst April 2016

Rs.
157,215,649

72,162,OO0

(8,324,608)

155,429,'146

(32,860,500)

3,790,787

Total equity (shareholde/s funds) as per previous GAAP
Adjustments:
Effect of fair valuation of investment in quoted 6quity shares

Tax effects of adjustments

a

b

63,837,392 (29,069,713)Total Adjustments

221,053,04r r 26,359,433Total Equity as per lnd AS

-

Reconciliation of total com rehensive incom6 for the r ended 3lst March 2017

lmpact of lnd AS adoption on the statomenta of cash flows for the year ended 31st March, 20't 7

There were no material differences between the Cash Flow statement presented under lnd AS and the pr€vious GAAP

R8. Lakhs
Notes to first-time

adoption

Net Profit as reported under previous GAAP

Profit after tax as per lnd AS

Other Comprehensive lncome (net of tax)

Total comprehensive lncome aa per lnd AS

d

1 ,786,503

I ,786,503

92,907,104

94,693,607

Year Ended
31st March,

20'17



KOLKATA METRO NETWORKS LIMITED
Notes to Standalone Financial Statemonts for the year ended 31st March, 2018

21 First.time Adoption of lnd AS (Contd.)
C Notes to First-tlme Adoption
a Fair Valuation of lnvestrn€nt!

Under previous GAAP, non-current investments were stated at cost. Where applicable, provision was made to recognise a
decline, other than tsmporary, in valuation of such investm€nts. Under lnd AS, equity instruments have been classified as Fair
Valu€ through Other Comprehonsive lncome (FVOCI) through an irrevocable election at the date of transition.

Fair Value changes with r€spect to invetsments in equity instruments designated as at FVOCI have been recognised in Equity
lnstrum€nt through OCI reserve as at the date of trsansition and subs€qu€ntly in the othsr comprehensive income for the year
ended 31st March, 2017.

Consequent to the above, the total €quity es at 31st March, 2017 increased by Rs.63,837,392 ( 1st April, 2016 - decreased by
Rs.29,069,713 ) and oth6r comprehensiv€ income for th6 year ended 3'1st March, 2017 incr€ased by Rs.1,05 022,500 (1st
April,2016 - Oecreased by Rs.32,860,500).

b Doforrod Tax

Under the Previous GAAP, daf6rr6d tax was accounted using the income statement approach, on timing differences between
the taxable profit and accounting profit for the year. Und6r lnd AS, def€rrod tax is recognised following balance sheet
approach on the temporary differences b€tween the carrying amount of asset or liability in the balance sheet and its tax base.

R6talned Ermlngs
Retained earnings as at 1st April, 20'16 has been adjusted consequent to the above lnd AS transition adjustment.

d Other Comprehonslve lncome
Under lnd AS, all items of income and expense recognised in a period should be included in profit or loss for the period,

unless a standard requires or permits otherwise. ltems of lncome and expense that are not recognised in profit or loss bur are
shown in the statoment of profit and loss as "Other Comprehensive lncome" includes remeasurements of defined benefit plans
and fair value gains or (losses) on FVOCI equity instruments. The concept of other comprehensive income did not exist under
previous GAAP.

22 Previous year's figures have been regrouped or re-arranged, where considered necessary, to conform to the current year's
classification.
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KOLKATA METRO NETWORKS LIIIIITED
Stat€mont of Cash Flows for th6 y6ar ended 31st March, 2018

Yoar Endod
31st March, 2018

R3,

Y6ar Ended
3tst March, 2017

Rs.

A. Cash Flow from Operatlng Actlvltle!
Profit Before Tax

Adjustment for:
Dividend lncome
Finance Expenses

Operating profit before chang6s in operating assets and llabllltlog
Changes in op€rating ass€ts and llabllltles

lncrease / (Decrease) in trado payableE
lncrease in Other financial liabilities
lncrease / (Oecrease) in other current liabilities
(lncrease) in Other current assets

Cash Generated from Op€ratlons
Direct Taxes (net of refund)

Net cash used in Op€ratlng Activltlos

B. Cash Flow trom lnvesting Actlvltios
Dividend lncome

Net Cash from lnvesting Activitios

C. Cash Flow rrom Financlng Actlvltlos
Repayment of short term borrowings
lnterest Paid

Net cash used ln Flnancing Actlvltleg

Net lncreaso ln cash and ca3h oquivalonB (A+B+C)

Cash and Cash Equ,valents al the beginning of the year (Refer Note 4 1 )
Cash and Cash Equivalents at the end of the year (Refer Note 4.1 )

(3,420,000)
714.924

2,435,478

12 705.076)

(2,850,000)
901.495

\11 .402)
207 910
(15,s60)

(8,095)

(269,s98)

172.853

11,402

64.279

(162,002)

75,681

3.420 000

(2,484 664)
(714 924)

(96,745)

172.700)

2 850,000

(1,284,070)
(901,495)

(86,321)
(561 610)

(169,44s)

3,420,000

(647,931)

2,850,000
2,202,069

(2,185,565)

3,250,555

(3,199,588)
(3,r99,s88) (2,18s,s65)

50,967

153,096

16,504

136,592
204,053 153,096

1.786 503

948 505

Not€s:
'1 The above Statemont of Cash Flow has ba6n prepared under the lndirect Method as set out in lnd AS -7 " Statement of Cash Flows"

The accompanying notes are an integr8l part of these Statement of Cash Flows.

This is the Standalone Cash Flow Ststemcnt rsferred to in our report of ev6n date attached.
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