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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF OPEN MEDIA NETWORK PRIVATE LIMITED
Report on the Audit of the Financial Statements

We have audited the accompanying financial statements of OPEN MEDIA NETWORK
PRIVATE LIMITED (the “Company”), which comprise the Balance Sheet as at March 31,
2023, the Statement of Profit and Loss (including Other Comprehensive Income), the Statement
of Changes in Equity and the Statementof Cash Flows for the year ended on that date and a
summary of significant accounting policies and other explanatory information (hereinafter
referred to as the * financial statements™).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013 (the
“Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles
generallyaccepted in India, of the state of affairs of the Company as at March 31, 2023 and its
loss, total comprehensive income. changes in equity and its cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(“SA"s) specified under section 143(10) of the Act. Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (“ICAI”) together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI’s Code of Ethics. We believe thatthe audit
evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinionon
the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board’s Report
including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance
and Shareholder’s Information, but does not include the consolidated financial statements,
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and. in doing so, consider whether the other information is materially inconsistent
with the

financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If. based on the work we have performed. we conclude that there is a material misstatement of this
otherinformation. we are required to report that fact. We have nothing to report in this regard.




Management’s Responsibilities for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
withrespect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance, including other comprehensive income, changes in equity
andcash flows of the Company in accordance with the Ind AS and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventingand detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidatethe
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statementsas a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance. but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or etror and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whetherdue to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

* Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are alsoresponsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management. :




» Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up tothe date of
our auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlyingtransactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work;and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
I~ As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,

Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report arein

agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act.

€) On the basis of the written representations received from the directors as on
March 31, 2023 taken on record by the Board of Directors, none of the directors is disqualified

as on March 31, 2023 from being appointed as a director in terms of Section 164(2) of the Act.
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With respect to the adequacy of the internal financial controls over financial reporting of the Company’
and the operating effectiveness of such controls, refer to our separate Report in “Annexure A”. Qur
report expresses an unmodified opinion on the adequacy and operating effectiveness of the Company’s
internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended is not applicable to the Company :

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
L1 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best
of our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial position.

ii. ~ The Company did not have any long-term contracts including derivative contracts for which
there were any materials foreseeable losses.

iii. ~ There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv.  (a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other person or entity, including foreign
entity (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that. to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties™), with
the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriatein
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under and (b)
above, contain any material misstatement.

v.  In our opinion and based on the information and explanation provided to us, no dividend has
been declared or paid during the year by the Company.




2. As required by the Companies (Auditor’s Report) Order, 2020 (the “Order”) issued by the Central
Government in terms of Section 143(11) of the Acl, we give in “Annexure B” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For A.P. Mehta & Associates.
Firm Registration no.: 325869E
Chartered Accountants

(Atul Mehta)
Proprietor
Membership No: 55218
Kolkata, the 15® day of May, 2023 UDIN: 23055218BGYHOL3385




ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section
of our report to the Members of Open Media Network Private Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of sub- section
3 of Section 143 of the Companies Act, 2013 (the “Act™)

We have audited the internal financial controls over financial reporting of OPEN MEDIA NETWORK
PRIVATE LIMITED (the “Company”) as of March 31, 2023 in conjunction with our audit of the Ind AS
financial statements of the Company for the vear ended on that date.

Management’s Responsibility for Internal Financial Controls

The Management of the Company is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (the “ICAI”). These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conductof its business, including adherence to company’s policies, the
safeguarding of its assets, the preventionand detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting of
the Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the ICAI and the Standards
on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reportingwas established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporti ng,
assessing the risk that a material weakness exists. and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of materialmisstatement of the financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis forour audit
opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that




(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financialcontrols
over financial reporting to future periods are subject to the risk that the internal financial controlover financial
reporting may become inadequate because of changes in conditions, or that the degree ofcompliance with
the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Companyhas,
in all material respects, an adequate internal financial controls system over financial reporting and such
internal  financial controls over financial reporting were operating effectivelyas at March
31, 2023, based on the criteria for internal financial control over financial reporting established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the ICAL

For A.P. Mehta & Associates.
Firm Registration no.: 325869E
Chartered Accountants

Ity dte g
(Atul Mehta)
Proprietor

Membership No: 55218
Kolkata, the 15% day of May, 2023 UDIN: 23055218BGYHOL3385
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the Members of Open Media Network Private Limited of even date)

To the best of our information and according to the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of audit, we state that:

iii.

In respect. of the Company’s Property, Plant and Equipment and Intangible Assets:

(@) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangible
assets.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has a regular programme of
physical verification of its Property, Plant and Equipment by which all property, plant and
equipment are verified in a phased manner every year. In our opinion, this periodicity of
physical verification is reasonable having regard to the size of the Company and the nature
of its assets. No discrepancies were noticed on such verification.

(¢) The Company does not have any immovable property (other than properties where the
Company is the lessee and the lease agreements are duly executed in favor of the lessee).
Accordingly, clause 3(i)(c) of the Order is not applicable.

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its Property,
Plant and Equipment (including Right of Use assets) or intangible assets or both during the
year.

(¢) According to information and explanations given to us and on the basis of our examination
of the records of the Company, there are no proceedings initiated or pending against the
Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

() The inventory has been physically verified by the management during the year. In our opinion,
the frequency of such verification is reasonable and procedures and coverage as followed by
management were appropriate. No discrepancies were noticed on verification between the
physical stocks and the book records.

(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been sanctioned any working capital
limits in excess of five crore rupees in aggregate from banks and financial institutions on the
basis of security of current assets at any point of time of the year. Accordingly, clause 3(ii)(b)
of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not made any investments, provided guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, limited liability partnerships or any other parties during the year. Accordingly,
provisions of clauses 3(iii)(a) to 3(iii)(f) of the Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination of
records of the Company, the Company has neither made any investments, nor has it given loans or
provided guarantee or security and therefore the relevant provisions of Sections 185 and 186 of the
Companies Act, 2013 (“the Act”) are not applicable to the Company. Accordingly, clause 3(iv) of
the Order is not applicable.

The Company has not accepted any deposits or amounts which are deemed to be deposits from the
public. Accordingly, clause 3(v) of the Order is not applicable.

CHARTERED
CCOUNTANTS




vi.

vii.

viii,

According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under Section 148(1) of the Act for the products
manufactured by it (and/or services provided by it). Accordingly, clause 3(vi) of the Order is not
applicable.

In respect of statutory dues:

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in our opinion amounts deducted / accrued in
the books of account in respect of undisputed statutory dues including Goods and Services
Tax (*GST"), Provident fund, Employees’ State Insurance, Income-Tax, Duty of Customs,
Cess and other statutory dues have been regularly deposited by the Company with the
appropriate authorities.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company. no undisputed amounts payable in respect of
Goods and Services Tax (*GST’), Provident fund, Employees’ State Insurance, Income-Tax,
Duty of Customs, Cess and other statutory dues were in arrears as at 31 March 2021 for a
period of more than six months from the date they became payable

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no statutory dues relating to Goods and
Service Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs or
Cess or other statutory dues, which have not been deposited with the appropriate authoritics
on account of any dispute.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the Income
Tax Act, 1961 as income during the year.

(a) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company did not have any loans or borrowings from any
lender during the year. Accordingly, clause 3(ix)(a) of the Order is not applicable to the
Company.

(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been declared a wilful defaulter by any
bank or financial institution or government or government authority.

(¢) According to the information and explanations given to us by the management, the Company
has not obtained any term loans during the year and there are no outstanding term loans at the
beginning of the year. Accordingly, clause 3(ix)(c) of the Order is not applicable.

(d) According to the information and explanations given to us and on an overall examination of the
balance sheet of the Company, we report that no funds raised on short-term basis have been
used for long-term purposes by the Company.

(¢) The Company does not hold any investment in any subsidiary, associate or joint venture (as
defined under the Act) during the year ended 31 March 2023. Accordingly, clause 3(ix)(e) is
not applicable.

(f) According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year. Accordingly, clause 3(ix)(f) is not
applicable.

(a) The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments) Accordingly. clause 3(x)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any preferential allotment or

private placement of shares or fully or partly convertible debentures during the year.
Accordingly, clause 3(x)(b) of the Order is not applicable.




X1,

xii.

xiii.

Xiv.

XV.

xXvi.

XVii.

xviil.

Xix.

(a) Based on examination of the books and records of the Company and according to the
information and explanations given to us, no fraud by the Company or on the Company has
been noticed or reported during the course of the audit.

(b) According to the information and explanations given to us, no repert under sub-section (12) of
Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule
13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(c) Based on the information and explanations provided to us, the Company does not have a vigil
mechanism and is not required to have a vigil mechanism as per the Act or SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015,

According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly. clause 3(xii) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the transactions with
related parties are in compliance with Section 177 and 188 of the Act, where applicable, and the
details of the related party transactions have been disclosed in the financial statements as required
by the applicable accounting standards.

(a) Based on information and explanations provided to us and our audit procedures, in our opinion,

the Company has an internal audit system commensurate with the size and nature of its
business.

(b) We have considered the internal audit reports of the Company issued till date for the period
under audit.

In our opinion and according to the information and explanations given to us, the Company has not
entered into any non-cash transactions with its directors or persons connected to its directors and
hence, provisions of Section 192 of the Act are not applicable to the Company.

(a) The Company is not required to be registered under Section 43-1A of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

(b) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

(¢) The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

The Company has not incurred cash losses in the current and in the immediately preceding
financial year.

There has been no resignation of the statutory auditors during the year. Accordingly, clause
3(xviii) of the Order is not applicable,

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as
on the date of the audit report that the Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within a period
of one year from the balance sheet date, will get discharged by the Company as and when they fall
due. 2




o The requirements as stipulated by the provisions of Section 135 are not applicable to the Company.
Accordingly. clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

For A.P. Mehta & Associates.
Firm Registration no.: 325869E
Chartered Accountants

eIl 1o

(Atul Me]:ltzﬁx5
Proprietor
Membership No: 55218

Kolkata, the 15t day of May ,2023 UDIN: 23055218BGYHOL3385




OPEN MEDIA NETWORK PRIVATE LIMITED
Balance Sheet as at 31st March, 2023

(All amounts in Rs. ,unless otherwise stated)
As at Asat

skl iy Notes | 3yt March 2023 31st Mareh 2022
ASSETS
{1) Non-current asscis
(a) Property, plant and equipment 3 11,26 431 13,45254
(b} Intangible assets 4 - 325412
(€] Raght to Use Assets 5 41,75,371 -
(d) Fnaneial assets
(1) Other financial assets 28,000 28,000
Total non-current assets 53,29,802 16,98,666
(2) Current assets
(a) Inventories 7 28,47.143 29,13,536
(b) Financial assets
(1) Trade receivables 81 95,68,739 84,78,787
(ii) Cash and cash equivalents 82 60,584,602 2,69,85943
(€) Current tax assets 9 1,747,376 51,35,504
(d) Other current assets 10 56,79.491 7588318
Total current assets 4,16,77,351 5,11,02,088
Total assets 4,70,07,153 5,28,00,754
EQUITY AND LIARILITIES
Equity
(a) Equity share capital 111 70,82,70,000 70,82,70,000
(b} Other equity 112 {69,56,73,307) (68,50,77,150)
Total equity 1,25,96,693 2.31.92.850
Liabilities
(1) Non-current liabilities
(A) Financial liabilities
(i) Lease Liabilities 12,1 820,614 -
(B) Employee benefit obligations 122 55,02,714 52,19,886
Total non-vurrent linbilities 64,23,328 52,19,880
(2) Current linhilities
(a) Financial liabilities
(i) Lease Labilities 13:1 34,61 584 -
{11) Trade payables
a) Total outstanding dues of micro enterprises and small enterprises 132 1,70.808 15.506
1 standin, “credi 4 i i
b) ag;ais ;]?]L;:E;t:me I_pgr I:uc:s ol creditors other than micro enterprises 132 45.19,645 2820426
(ii1} Other financial habilities 133 1,11,75,735 1,20.29,209
(b} Other current habilities 14 68.01.463 72,74,693
(c) Provisions 15 7.06,523 14,99 /68
id) Employee benetit obligations L6 10,91,374 7.48.116
Total current liabilities 2,79.87,132 2.43,88.018
Total equity and liabilities 4,70,07,153 5,28,00,754

As per our report of even date attached
For A.P. Mehta & Associates

Chartered Accountants
Firm Registration No.325869E

For and on behalf of the Board of Directors
Open Media Network Private Limited
CIN - U22100WB2008PTC124295

LY

Proprietor

{ o 1} Shekhar Presanna Rajan Pillai
Membership No. 55218 Director / CFO Ug_) 3 8) Director
DIN - 09713208 55 DIN - 00175185
\* 4

2 Vydo

s

Priyanka Motwani
Company Secretary
ACS: 58041

Place: Kolkata

Datc; 15th May 2023




OPEN MEDIA NETWORK PRIVATE LIMITED
Statement of Profit and Loss for the period ended 31st March 2023

(All amounts in Rs ,unless otherwise stated)

Particulars Notes Year ended Year ended
3ist March 2023 31st March 2022
I Revenue from operations 17 14.71,09.938 16,39,13,054
I Other income 18 47,61.449 8,96,367
Il Total income 15,18,71,388 16,48,09,420
IV Expenses
Cost of materials consumed 19 62.34.941 40),87.792
Employee benefits expense 20 10,88,85.498 11,48,45,259
Finance costs 21 6.10.531 =
Depreciation and amortisation expense 22 41.98.378 7,69.868
Other expenscs 23 4.25.19.344 4.31,79,126
Total expenses (TV) 10,24,48,692 16,28,82,045
V  Profit before tax (1,05,77.304) 19,27,375
VI Income lax expense
= Current tax 4.902 (1,72.314)
- Deferred tax [charge/(credit)] - -
Total tax expense 4,902 (1,72,314)
VIl Profit for the vear (1,05,82.206) 20,99,689
Other comprehensive income
ltems that will not be reclassified to profit or loss :
Remeasurements of post- (18,852) 6.62.746
[ncome tax relulin{; lo these items 4,902 (1.72.314)
VIII Other comprehensive income (13,950) 4,90,432
IX  Total comprehensive income for the period (1,05,96,156) 25,90,121
X Earnings per equity share:
[Nominal value per share
Rs.10 (Previous Year- Rs.
10}]
Basic (Rs.) (0.15) 0.03
Diluted (Rs.) (0.15) 0.03

As per our report of even date attached

For A.P. Mehta & Associates
Chartered Accountants
Firm Registration No.325869E

PR r
CA Atul wm

Proprietor
Membership No. 55218

Place: Kolkata
Date: 15th May 2023

For and on behalf of the Board of Directors
Open Media Network Private Limited
CIN - U221 00WB2008PTC124295

Director / CFO f =0

NN Director
DIN - 09713208 “{7%

Priyanka Motwani
Company Secretary
ACS: 58041

Shekhar Presanna Rajan Pillai
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OPEN MEDIA NETWORK PRIVATE LIMITED

Statement of changes in equity for the year ended 31st March 2023

(All amounts in Rs ,unless otherwise stated)

A. Equity share capital

Description Number of shares Amount

As at 31 March 2021 7.08,27.000 70,82,70,000
Changes in equity share capital - -
As at 31 March 2022 7,08.27.000 70.82.70,000
Changes in equity share capital - -
As at 31st March 2023 7.08.27,000 70.82,70,000
B. Other equity

Description Relained Earnings Total Other Equity

Balance as at 31 March, 2021

(68.76.67.271)

(68,76,67.271)

ProfitdLoss) for the vear 20,99.689 20,959,689
Other comprehensive income 490432 490432
Total comprehensive income for the year 25,90,121 25.90,121
Others = =
Balance as at 31 March, 2022 (68,50,77,150) (68,50,77,150)
Description Retained Earnings | Total Other Equity
Balance at 01 April 2022 (68,50,77,150) (68,50,77,150)
Profiv/{Loss) for the year (1,05,82,206) (1,05,82.206)
Other comprehensive income (13.950) (13.950)
Total comprehensive income for the year (1,05,96,156) (1,05,96,156)
Others = Z
Balance as at 31 March, 2023 (69,56,73,306) (69.56,73,306)
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OPEN MEDIA NETWORK PRIVATE LIMITED
Notes forming part of the Financial Statements for the year ended 31st March 2023

Significant Accounting Policies
The signiticant accounting policies apphied by the Company in the preparation of its standalone financial statements are listed below Such accounting policies|
have been applied consistently to all the periods presented in these financial statements.

Basis of the Preparation of the Financial Statements
(i) Compliance with Ind AS

These standalone nancial stalements comply in all material aspects with Indian Accounting Standards (Ind AS) notified under Section 133 of the Companies| =
Act, 2013 (the 'Act’) [Companies (Accounting Standards) Rules, 2015] and other relevent provisions of the Act.

(ii) Basis of measurement

{a) Historical cost convention

The standalone financial statements have been prepared on a historical cost basis, except for the following:
- Certain financial assets and liabilities (including derivative instruments) that 1s measured at fair value; and
- Net Defined benefit (assets)/Liability - Fair value of plan assets less present value of defined benefit obligations.

{(b) Functional and presentation currency

Items included in the standalone financial statements of the Company are measured using the currency of the primary economic environment in which the
Company operates (" the functional currency’). The standalone financial statements are presented in Indian Rupee (Rs.), which is the Company's functional and
presentation currency.

(iii) Current Versus Non-current Classification

All assets and liabilities have been classified as current or non current as per the Company's normal operating cycle and other criteria set out in Schedule 11 to
the Companies Act, 2013 and Ind AS | - Presentation of financial statement based on the nature of products / service and the time between the acquisition of
assets for processing / providing the services and their realisation in cash and cash equivalents. The Company has ascertained its operating cycle as 12 months
for the purpose of current, non current classification of assets and liabilities

Assels

An asset 1s classified as current when it satisfies any of the following criteria’

(a) 1t is expected to be realised in, or is intended for sale or consumption in, the Company’s normal operating cycle;

(b} it is held primarily for the purpose of being traded:

() it is expected to be realised within 12 months after the reporting date; or

(d) it is cash or cash equivalent unless it is restricted from being exchanged or used to seftle a liability for at least 12 months after the reporting date.

Current assets include the current portion of non-current financial assets.
All other assets are classified as non~current.

Liabiliires

A liability is classified as current when it satisfies any of the following criteria:

(a) 1t is expected to be settled in the Company’s normal operating cycle;

(b) it 15 held primarily for the purpose ot being traded;

() it is due to be settled within 12 months after the reporting date: or

(d) the Company does not have an unconditional right to defer settlement of the liability for at least 12 months after the reporting date. Terms of a
lLiability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not affect its classification.

Current liabilities include current portion of non-current financial liabilities.
All other liabilities are classified as non-current.
Detferred tax assets and liabilities are classified as non-current assets and liabilities.

Revenue Recognition

The Company has applied Ind AS 115, Revenue [rom Contracts with Customers, which establishes a comprehensive framework for determining whether, how
much and when revenue is to be recognised.

Revenue is recogmised upon transfer of control of promised products or services to gustomers in an amount that reflects the consideration which the Company
expects to receive in exchange for those products or services.

- Revenue from the sale of products is recognised at the point in time when control is transferred to the customer. Revenuge is measured based on the
transaction price, which is the consideration. adjusted for volume discounts. price concessions and incentives. if any, as specified in the contract with the
customer. Revenue also excludes taxes collected from customers.

Publication Revenues

- Advertisement revenue is recognized as and when advertisement is published in to the magazine

- Circulation Revenue includes sales to retail outlets/ newsstands, which are subject to returns. The Company records these retail sales upon dispatch,
net of estimated returns. These estimated returns are based on historical return rates and are revised @5 necessary based on actual returns,

- Revenue from subscription to the Company’s print publications is recognised as earned, prorata on a per issue basis over the subscription period.
- Revenue from event sale is recognized on the completion of the event and on the basis of related service performed

Use of significant judgements in revenue recognition :

- The Company exercises judgement in determining whether the performance obligation is satisfied at a point in time or over a period of time. The
Company considers indicators such as how customer consumes benefits as services are rendered, transfer of significant risks and rewards to the
customer, acceplance of delivery by the custorner, ete. Judgement is also required to determine the transaction price for the contract,

Interest Income P R
Interest income is accrued on a time proportion basis, by reference to the principal outstanding and the effective interest rate applicab!c/ﬁ?\\ﬁ)) =
».('(.
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OPEN MEDIA NETWORK PRIVATE LIMITED
Notes forming part of the Financial Statements for the year ended 31st March 2023

Property. Plant and Equipment - (PPE)

All stems of property, plant and equipment are stated at historical cost less accumulated depreciation and accumulated impairment losses, if any. Historical cost
includes expenditure that is directly altributable to the acquisition of the items.

Subsequent costs are included in the asset's carTying amount or recogrised as a separale asset, as approprate, only when it is probable that future economic
benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. All other repairs and maintenance are charged to|
profit or loss during the reporting period in which they are incurred,

Transition o [nd AS
On transition 1o Ind AS, the Company has elected to continue with the carrying value of all of its property, plant and cquipment recognised as at st April,
2016 meusured as per the previous GAAP and use that carrying value as the deemed cost of the property, plant and equipment,

Depreciation Method, Estimated Useful Lives And Residual Valires

Depreciation is calculated on a pro-rata basis using the straight-line method to allocate their cost, net of their estimated residual values, over the estimated
usetul lives of the asset as prescribed under Schedule TT 1o the Companies Act, 2013 which is in line with the technical evaluation carried out by the Compuny's
expert. .

‘The useful lives, residual values and the method of depreciation of property, plant and equipment are reviewed, and adjusted if appropriate, at the end of each
reporting period. An asset's carrving amount is written down immediately t its recoverable amount if the asset's carrying amount is greater than its estimated
recoverable amounts,

Guins and losses on disposals are determined by comparing proceeds with carrying amount and are ncluded in profit or loss within 'Other Tncome'"Other|
Expenses',

Advances paid towards the acquisition of property, plant and equipment outstanding at each balance sheet date is classified as 'Capital Advances' under other
nen- current assets.

Intangible Assets
Intangible assets (Computer Software) has a finite usefiil lite and are stated at cost less accumulated amortisation and accumulated impairment losses, il any.

(1} Computer Software

Software for internal use, which is primarily acquired from third-party vendors is capitalised Subsequent costs associated with maintaining such software are
recognised s expense o5 incurred Cost of soflware includes license fees and cost of implementation/system integration services, where applicable.
Amartisation Method and Period

The Company amortises intangible assets with a finite useful lives using the straight-fine method over the following periods:

Computer Software 3-5 Years

Tramsition 1o Ind AS

On transition to Ind AS, the Company has elected to continue with the carrying value of all of its intangible assets recognised as at Ist April, 2016 measured as
per the previous GAAP and use that carrving value as the deemed cost of intangible assets,

Impairment of Non-financial Assets

Assets are tested for impairment whenever events or changes in circumstances indicate that the carrying amount may not be recoverable. An impairment loss is
recognised for the amount by which the asser's carrying amount exceeds its recoverable amount. The recoverable amount is the higher of an asset's fair value
less costs of disposal and value in use. For the purpuses of assessing umpairment, assets are grouped at the lowest levels for which there are separately
wdentifiable cash inflows which are largely independent of the cash inflows from other assets or group of assels (cash-generating units).

Leases

As a Lesyee

The Company’s lease assel classes primarily consist of leases for buildings. The Company assesses whether a contract contains a lease, at inception of a
contract. A contract is, or contains, a lease if the contract conveys the right t control the use of an identified asset for a period of time in exchange for
consideration, To assess whelher a contract convevs the right lo control the use of n identified asset, the Company assesses whether: (i) the contract invulves
the use of an identified asser (iijthe Company has substantially all of the economic benefits from use of the asset through the period of the lease and (111) the
Company has the right to direct the use of the asset.

Atthe date of commencement of the lease, the Company recognizes a right-of-use asset {"ROU7) and a corresponding lease liability for all lease arrangements
1n which 1l is a lessee, except for leases with a term of twelve monihs or less (short-term leases)and low value leases For these short-term and low value leases,
the Company recognizes the lease Payments as an operating expense on a straight-line basis over the term of the lease

Certain lease arrangements includes the options to extend or terminate the lease before the cnd of the lease term. ROU assets and Jease liabilities includes these
options when it is reasonably certain that they will be exercised.

The Companv has elected not to apply the requirements of Ind AS 116 Leases to shori-term leases of all assets that have a [ease term of 12 months or less and
leases for which the underlying asset is of low value. The lease payments associated with these leases are recognized as an expense on a straight-line basis over
the lease term.

As a lessor

At the inception of the lease the Company classifies each of its leases as either an operating lease or a finance lease, The Company recognises lease pavments
received under operating leases as income on 4 straight- line basis over the lease term In case of a finance Iease, finance income is recognised over the lease
term based on a pattern reflecting a constant periodic rate of return on the lessor’s net investment in the lease.

Transition to Ind AS |16
With effect from (1 April 2019, the Company has adopted Tnd AS - 116 "Leases” using the moditied retrospective approach and accordingly previous period
mfermation has not been reinstated. IRK S5
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OPEN MEDIA NETWORK PRIVATE LIMITED
Notes forming part of the Financial Statements for the year ended 31st March 2023

The Company evaluates if an arrangement gualifies to be a lease as per the requirements of Ind AS 116. Identification of a lease requires significant judgment
‘The Company uses significant judgement in assessing the lease term (including anticipated renewals) and the applicable discount rate.

The Company determines the lease term as the non-cancellable period of a lease, together with both periods covered by an option to extend the lease il the
Company is reasonably certain to exercise that option: and periods covered by an option to terminate the lease if the Company is reasonably certain not fo
exercise that option. In assessing whether the Company 15 reasonably certain to exercise an option to extend a lease, or not to exercise an option to termunate a
lease, 1t considers all relevant facts and circumstances that create an economic incentive for the Company to exercise the option to extend the lease. or not to
exercise (he option to terminate the lease. After considering current and future economic conditions, the company has concluded that no changes are required|.
o lease period relating to the existing lease contracts.

Basis the evaluation done, none of the arrangement qualifies to be a lease as per requirement of IND as 116.”

Inventories

Raw materials are stated atl lower of cosl and net realisable value. The cost is determined on weighted average basis, and includes, where apphlicable,
appropriate share of overheads. Provision is made for obsolete / slow moving / defective stocks, where necessary.  The costs of purchase of inventories
comprise the purchase price, import duties and other taxes (other than those subsequently recoverable by the entity from the taxing authorities), and transport,
handling and other costs directly attributable to the acquisition of material.

Financial Assets

(i) Classification

I'he Company classifics its financial assets in the following measurement categorics:

- those to be measured subsequently at fair value (either through other comprehensive income or through profit or loss), and

- those to be measured at amortised cost.

The classification depends on the Company's business model for managing the financial assets and the contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive income. For investments in equity
instruments, this will depend on whether the Company has made an irrevocable election at the lime of initial recognition to account for the equity investment al
fair value through other comprehensive income.,

(it} Measurement
At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial asset not at fair valus through profit or loss,
transaction costs that are directly anributable Lo the acquisition of the financial asset. Transaction costs of financial assets carried at fair value through profit or

Financial asscts with embedded denvatives are considered in their entirety when determining whether their cash flows are solely payment of principal and
interest

Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are measured at
amortised cost. Interest income from these financial assets is included in finance income using the effective interest rate method.

(i1} Impairment of Financial Assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets which are not fair valued through profit or [oss, The
impairment methodology applied depends on whether there has been a significant increase in credit risk. Note, 26 details how the Company determines
whether there has been a signilicant increase in credit risk.

For trade receivables only, the Company applies the simplified approach permitted by Ind AS 109.Financial Instruments', which requires expected lifetime
losses to be recognised from initial recognition of the receivables,

(vl Derecognition of Financral Assets

A financial asset is derecognised only when

= the Company hus transferred the rights to receive cash flows from the financial asset or

- retains the contractual rights (o receive the cash flows of the financial asset but assumes a contractual obligation to pay the cash flows to one or more
recipients.

Where the entity has transferred an asset. the Company evaluates whether it has transferred substantially all risks and rewards of ownership of the financial
asser In such cases, the financial asset is derecognised Where the entity has not transferred substantially all risks and rewards of ownership of the financial
assel. the financial asset 1s not derccognised.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial asset, the financial asset is
derecognised if the Company has not retained control of the financial asset Where the Company retains control of the financial asset. the asset is continued to
be recognised (o the extent of continuing invelvement in the financial asset.

(v} Fair Vadue of Financial Instruments

In determining the fair value of financial instruments, the Company uses a variety of methods and assumptions that are based on market conditions and risks
existing at each reporting date. The methods used (o determine [air value include discounted cash flow analysis and available quoted market prices. All
methods of assessing fair value result in general approximation of value, and such value may never actually be realised

Olfsetting Financial Instruments

Financial assets and liabilities are offset and the net amount is reported in the Balance Sheet where there is a legally enforceable right to offset the recognised
amounts and there 15 an intention to settle on a net basis or realise the asset and settle the liability simultaneously. The legally enforceable right must not be
contingent on future events and must be enforceable in the normal course of business and in the event of default, insolvency or bankruptey of the Company or

Trade Receivables
Trade receivables are amounts due from customers for goods and services rendered in the ordinary course of business. Trade reccivables arc recognised nitially
at fair value and subsequently measured at amortised cost using the effective interest method, less provision for impairment,

Cash and Cash Equivalents
For the purpose of presentation in the Cash Flow Statement, cash and cash cquivalents includes cash on hand, deposits held at call with financial institutions, |
other short-term. highly liquid investments with original maturities of three months or less that are readily convertible to known amounts of cash and which are
subject to an insignificant risk of changes n value.

Trade and Other Payables s _\_\
These amounts represent liabilitics for goods and services provided to the Company.priorte.the end of financial year whici:4f¢ unpaid".
pavables are presented as current Liabilities unless payvment is not due within 12 o hs after the reporting period. They are ’ Seonised init
value and subsequently measured at amortised cost using the effective interest mﬂjmi_k’ N7\ ; E
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OPEN MEDIA NETWORK PRIVATE LIMITED
Notes forming part of the Financial Statements for the year ended 31st March 2023

(m) Borrowings
Borrowings are classified as current liabilities unless the Company has an unconditional right to defer settlement of the Lability for at least 12 months after the
reporting pernod.
Borrowings are removed from the Balance Sheet when the obligation specified in the contract is discharged, cancelled or expired.

(n) Borrowing Costs

General and specific borrowing costs that are directly aftributable to the acquisition, construction or production of a qualifying asset are capitalised during the
period of time that is required to complete and prepare the asset for its intended use or sale. Qualifying assels are assets that necessarily take a substantial| -
period of time to get ready for their intended use or sale,

Other borrowing costs are expensed in the period in which they are incurred.

(0) Foreign Currency Transactions and Translation
(i) Fumctional and Presentation Currency
ltems included in the standalone financial statements of the Company are measured using the currency of the primary economic environment in which the
Company operates (‘the functional currency’). The financial statements are presented in Tndian Rupee (Rs.), which is the Company's functional and
presentation currency.
(il Transactions and Balances
Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the transactions. At the year-end, monetary
assets and liabilities denominated in foreign currencies are restated at the year - end exchange rates. The exchange differences arising from settlement of
foreign currency transactions and from the year-end restatement are recognised in profit and loss.
Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value was
determined. Translation differences on asscis and Liabilities carried at fair value are reported as part of the fair value gain or loss.

(p) Employee Benefits
(1) Short-term Emplovee Benefits
Liabilities for shori-term employee benetits that are expected to be settled wholly within 12 months after the end of the period in which the employees render
the related service are recognised in respect of employees' services up to the end of the reporting period and are measured at the amounts expected to be paid
when the liabilities are settled. The liabilities are presented as 'Employee Benefits Pavable’ within 'Other Current Liabilities' in the Balance Sheet.
(i) Other Long-term Employee Benefits
The Liabilities for leave are not expected 1 be setled wholly within 12 months after the end of the period in which the employees render the related service.
They are therefore measured annually by actmaries as the present value of expected [uture benefits in respect of services provided by emplovees up to the end of]
the reporting period using the projected unit eredit method. The benefits are discounted using the market yields at the end of the reporting period that have
terms approximating lo the terms of the refated obligation. Remeasurements as a result of experience adjustments and changes in actuarial assumplions are
recopnised in profit or loss.
(it} Post-emplovment Benefils
Defined Benefit Plans
The lability or asset recognised in the Balance Sheet in respeet of defined benefit plans is the present value of the defined benefil obligation at the end of the
reporting period less the fair value of plan assets. The defined benefil obligation is calculated annually by actuaries using the projected unit credit method.
The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by reference to market yields at the end of
the reporting period on government bonds that have terms approximating to the terms of the related obligation.
The net interest cost 1s calculated by applying the discount rate to the net balance of the defined benefil obligation and the fair value of plan assets. This cost is
included n "Employee Benefits Expense' in the Statement of Profit and Loss.
Remeasurement gains and losses arising [rom experience adjustments and changes in actuarial assumptions are recognised in the period in which they occur,
directly in Other Comprehensive Income. These are included in 'Retained Earnings' in the Statement of Changes in Equity and in the balance sheet.
Defined Contribution Plans
Contributions under Defined Contribution Plans payable in keeping with the related schemes are recognised as expenses for the period in which the employee
has rendered the service.

(q) Income Tax

The income tax expense for the period is the tax payable on the current period's taxable income based on the applicable income tax rate adjusted by changes in
deferred tax assets and liabilities attributable to temporary differences, nnused tax credits and to unused tax losses, as applicable.

The current tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting period. Management periodically
evaluates positions taken in (ax relurns with respect to situations in which applicable tax regulation is subject to interpretation. It establishes provisions where,
appropriate on the basis of amounts expected to be paid to the lax authorities.

Deferred tax is provided in full. using the liability method. on temporary differences arising between the tax bases of assets and liabilities and their carrying|
amounts in the standalone financial statements. FHowever, deferred tax is not accounted for if it arises from initial recognition of an asset or liability in a
transaction other than a business combination that at the time of the transaction alfeets neither accounting profit nor taxable profil (lax loss). Deferred income
tax is determined using tax rafes (and laws) that have been enacted or substantially enacted by the end of the reporting period and are expected to apply when
the related deferred tax asset is realised or the deferred tax Liability is settled.

Deferred lax assels are recognised for all deductible lemporary differences, carry forward of unused tax credits and unused tax losses, if any, only if it is
probable that future taxable amounts will be available to utilise those temporary differences, tax credits and losses,

The carrying amount of deferred tax assets is reviewed al cach balance sheet date and reduced to the extent that it is no longer probable that sufficient taxable
profits will be available to allew all or part of the asset o be utilised.

Deferred tax assets and liabilities are offset when there is a legally enforceable night to offset current tax assets and liabilities and when the deferred tax
balances relate to the same taxation authority. Current tax assets and liabilities are offset where the entity has a legally enforceable right to offset and intends
cither to settle on a net basis, or, to realise the asset and settle the liability simultancously. e

Current and deferred tax are recognised in profit or loss, except to the extent that it relates to items recognised in other comprehcn‘;ivgk ¢ ﬁw‘{fﬁ_‘\jdirccdy in
equity, if any. In this case, the tax is also recognised in other comprehensive income or directly in equity, respectively. é{»{/ R
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OPEN MEDIA NETWORK PRIVATE LIMITED
Notes forming part of the Financial Statements for the year ended 31st March 2023

Provisions and Contingencies
Provisions are recognised when the Company has a present legal or constructive obligation as a result of past events, it is probable that an outflow of resources
will be required to setile the obligation and the amount can be reliably estimated

Provisions are measured at the present value of management’s best estimate of the expenditure required to settle the present obligation at the end of the
reporting period.

A disclosure for contingent liabilities 1s made when there is a possible obligation arising from past events, the existence of which will be confirmed only by the
oceurrence or non-oceurrence of one or more uneertain future events not wholly within the ¢ontrol of the Company or a present obligation that arises from past
events where it is either not probable that an cutflow of resources embodying economic benefits will be required 1o settle or a reliable estimate of the amount
cannot be made.

Farnings per Share

(i) Basic Earnmgs per Share

Basic earnings per share is calculated by dividing:

- the profit attributable to owners of the Company

- by the weighted average number of equity shares outstanding during the financial ycar

(i) Diluted Earmings per Share

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to lake into account:

- the weighted average number of additional equity shares thal would have been outstanding assuming the conversion of all dilutive potential equity shares, if
any.

Recent accounting pronouncements- Standard issued but not yet effective

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards)
Rules as issued from time to time. On March 31. 2023, MCA amended the Companies (Indian Accounting Standards) Amendment Rules, 2023, as below.

Ind AS I-Presentation of Financial Statements — This amendment requires the entities to disclose their material accounting policies rather than their
significant accounting policies. The effective date for adoption of this amendment is annual periods beginning on or after Aprill, 2023, The Company has
evaluated the amendment and the impact of the amendment is insignificant in the financial statements.

Ind AS 8-Accounting Policies, Changes in Accounting Estimates and Errors - This amendment has introduced a definition of* accounting estimates” and
included amendments to Ind AS 8 to help entities distinguish changes in accounting policies trom changes in accounting estimaics. The effective dale for
adoption of this amendment is annual periods beginning on or after Apnil 1, 2023, The Company has evaluated the amendment and there is no impact on its
financial statements.

Ind AS12-IncomeTaxes - This amendment has narrowed the scape of the initial recognition exemption so that it does not apply to transactions that give risc to
equal and off setting temporary differences. The effective date for adoption of this amendmentis annual periods beginning on or afterAprill,2023.The
Company has evaluated the amendment and there is no impact on its financial statement.

Critical Estimates and Judgements

The preparation of standalone financial statements in conformity with Ind AS requires management to make judgments. estimates and assumptions, that affect
the application of accounting policies and the reported amounts of assets. liabilities. income, expenses and disclosures of contingent assets and liabilities at the
date of these standalone financial statements and the reported amounts of revenues and expenses for the years presented Actual results may differ from these
estimates, Estimates and underlying assumptions are reviewed at each Balance Sheet date. Revisions to accounting estimates are recognised in the period in
which the estimate is revised and future periods affected.

This Note provides an overview of the areas that involved a higher degres of judgement or complexity, and of items which are more likely to be materially
adjusted due to estimates and assumptions turning out to be different than those originally assessed. Detailed information about each of these estimates and
judgements is included i relevant notes together with information about the basis of calculation for each affected line item in the standalone financial
statements.

The areas involving critical estimates or judgements are:

- Emplovee Benefits (Estimation of Defined Benefit Obligations) - Notes 2(p) and 24

Post-employment benefits represent obligations that will be setiled in future and require assumptions fo estimate benefit obligations. Post-employment benefit
accounting is intended to reflect the recognition of benefil costs over the employees' approximate service period, based on lhe lerms of the plans and the
investment and funding decisions made. The accounting requires the Company to make assumptions regarding variables such as discount rate and salary
growth rate. Changes in these key assumptions can have a significant impact on the delined benefit obligations.

Impairment of Trade Receivables — Notes 2)thltiir) and 26

Impairment of trade receivables is primarily estimated based on prior experience with and the past due status of receivables, based on factors that include
ahility to pay and payment history. The assumptions and estimates applied for determining the provision for impairment are reviewed periodically.

Estimanon of Expected Usefil Lives of Property. Plant and Equupment - Notes 2(c) and 3
Management reviews its estimate of useful lives of property, plant and equipment at each reporting date, based on the expected utility of the assets.
Uncertainties in these estimates relate to technical and economic obsolescence that may change the atility of property, plant and equipment.




OFEN MEDIA NETWORK PRIVATE LIMITED
Nutes forming part of the Finuncial Statements for the year ended 315t March 2023
(Al umounts in Ry ,unless otherw ise stated)

3 TProperty, plant and equipment

Treseription rying amount Accumulated Depreciation Carrying umount {net)
Costas at Deductions/ Cost ax at Asat Depreciation for | Deductions/ As at As at Asat
1 April 2022 adjustments | 3ist March 2023 | 1 April 2012 the vear adjustments | 31st March 2023 | 31st March 2023 | 31 March 2022
Furniture and Fixtures 34,785,070 3475070 30,566,969 46,342 313,31 360759 4,08, 101
(i ffice Equipmeént 17,94,035 17,944,035 10,834,718 3,510 17.15.228 T8.807 109,317
Coanputers 3292660 313.83% 542,560 30,64,13% 24.64.824 455818 5421368 2378274 685,865 8,27 836
Total 83,61,765 313538 542,360 33,3314 7216511 532,670 542,368 TLU6,513 11,26,431 13,45.254
4 Intangible assets
Drescription Gross carrying smount Accumulated Amurtisation Carrying amount (net)
Cost as af Additions/ Deductions/ Cost as at Asat Amortisation Deductions Asat As at As at
L Aprit 2022 | adjustments | adjustments | 3ist March 2023 | | April 2012 for the year Adjustments | 31st March 2023 | 3ist March 2023 | 31 March 2022
Computer Software 1385078 L3 B3.478 10,060,200 325412 13.85.678 - 325412
Tatal 13.85,678 - - 1385678 10,600,266 3.25412 - 13.85.678 - 325412




OPEN MEDIA NETWORK PRIVATE LIMITED

Nutes forming part of the Financial Statements for the year ended 31st March 2023

(All amonnts in Ks ,unless otherwise stated)

(hher financial assets (non - current)
2 As at As at
Particulars
31st March 2023 31st March 2022
Security Deposis-Prenmses
Unsecured; considered Good = F
Security Deposits-Uthers
Unsecured, considered Good 28.000 28,000
Total uther financial assets (non - current) 18,000 28,000
Other Non = Current assets
Particulars Ay an As al
31xt March 2023 Jist March 2022
Caputal Advances
Unsecured, considered Good - -
Prepaid expenses
Unsecured, considered Good - "
Total other non - current assets - -
Inventories [Refer Note:1{gl]
7 As at As at
Particul
e 31st March 2023 315t Murch 2022
Raw Marerials © {waluad at cost or net realisable value)
Fapers 2847145 29,13,536
Total inventories 28,47,143 29,13,536
Financial assets (current)
Trade Beceivables
Particulars Asat As at
31st March 2023 31st March 2022
Tradc Receivables
Unsecured, consitdered Good 05,68,739 £4,78,787.00
Unsecured. considerad Doubtful 17.92,063 35,33,613.59

Less: Provision for Doubtful Debits

(17.92.063)

(35.35.61339)

Tatal trade receivables

95,68,739

§4,78,787

Ageing for trade receivales billed non current outstanding os at March 31. 2023 is as follows

Less than &

Notd
e muonths

Particulary

Undisputed Trade receivables — B 59,25,852
considered good

Undispufed Trade recevables —

credal impaired

Disputed Trade receivables —
considered zood

Disputed Trade receivables —
credit impaired

6 months 1 year

6,42,885

1-2 years

10,67,388

-3 years

283,529

More than 3 years

4,41,147

- §9,25,852

6,42,885

10,67, 388

2,853,529

441,147

Less : Allowance for doubtful trade receivables
Trade receivable

Total

1,13,60,802

1,13,60,802
17,912,063

95,68,739
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Nutes forming part of the Financial Starements for the year ended 315t March 2023

Ageing for trade receivales billed non current outstanding as at March 31, 2022 §s as Tollows

Particulars Not due Libgs e 6 months 1 year I-2 years I-3 years More than 3 vears Total
maonths
Undispuibed Tiade eceivables — 73,52,879 11,08,078 9,32,679 9,12,452 17.86,314 1.20,12,401
considered good
Undisputed Trade receivables — : = - - ~ R
credit nnpaired
Disputed Trade receivables — = =
considered good
Disputed Trade receivables— : z _ = ~ N
credit impaired
_ 73,52,879 11,08.078% 2,32,679 912,452 17,006,314 1,20,12.401
Less ¢ All for doubtiul trade L 35,33.614
Trade receivable §4,78,787
Cash and Cash Equivalents
= As at As at
e
N 31st March 2023 31st March 2022
Cash in hand 41,706 38,925
Bank Balances
Current Accounts 60.42.856 2,6947.018
Total cash and cash equivalents 60,584,602 2,69,85,943
Current Tax Assets (net)
As at As at
feuli
Dietmnian 515t March 2023 315t March 2022
Tax Deducted at Source 1,74,97,376 51,35,504
Total Current Tax Assets (net) 1,74.97.376 51,535,504
Other Curreni Assels
Parficulars Asat As at

31st March 2023

3ist March 2022

(Unsecured,considersd good unless otherwisc stated)

Advanee given to Employess 9,746 18,650
Other Advances 206,859 1519244
Prepaid expenses 23,17,930 17,531,880
(ST Credit Receivable 9,54,556 12.20.091
Securnty Deposits-Premises .95, 000 958,000
Cratwity 11,592,400 2100448
Total other current assels 56,79.491 75,858,318
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OPEN MEDIA NETWORK PRIVATE LIMITED
Notes forming part of the Financial Statements for the year ended 315t March 2023
(Al amounts in Ry ;unless otherwise stated)

Equity Share Capital and Other Equity

Equity Share Capital
Particulars As at As at As at As at
31st March 2023 315t March 2023 31st March 2022 31st March 2022
Number of Shares Number of Shares
Authorised
Ordinary Shares of Rs 10 each 7,50,00,000 73,00,00,000 7,50,00,000 75,00,00,000
Issued
Urdinary Shares of Rs 11 each 7.08.27,000 70,82, 70,000 7.08.27.000 70,82, 70,000
Subseribed and fully paid up
Ordinary Shares of Bs. 10 each 7.08,27,000 70,82,70,000 7.08,27,000 70,82.70.000
I'here has been change/movements in number of shares outstanding at the beginning and at the end of the reporting penod
Reconciliation of number of ordinary shares outstanding
Particulars Ag at As at As ot As at
315t March 2023 31st March 2023 31s¢ March 2022 31st March 2022
Number of Shares Number of Shares
As at the begimmng of thie year 7,08.27,000 T0_82.70.,000 T,0827.000 70,82.70.000
Al Issue of shares = - - -
As at the end of the year 7.08,27,000 70,82.70,000 7.08.27,000 70,82,70,000

Rights, preferences and restrictions attached to shares

The Compaiy has only one class of equity shares having a par value of Rs. 10 per share. Each shareholder is eligible for one vote per share held. The dividend proposed by the Board of

Directors is subject to the Voif hasehoiders i e
i L

iitg Annual General Meeting except in case of interim dividend.

1 the event of liquidation of the Company, the holder of equity shares are eligible to receive remaming assets of the Company in proportion to thewr shareholding.

Shares held by holding company

Name of the Shareholder

A at 31st March 2025

As at 3ist March 2022

Number of shures held Amount Num ber of shares Amount
held

Sarcgama India Lid 7,08,27,000 70,82,70,000 7.08,27.000 70,82,70,000
Details of Shares held by Shareholders holding more than 5 % of the aggregate shares in the Company

Nume of the Shareholder As at 31st March 2023 As at 31st March 2022

Number of shares held | Holding percentage| Number of shares Heolding perceatage
held
Saregama Inchia Lid 7.08,27,000 100% 7,08,27,000 100%
.2 Reserves and Surplus
Particulars As ar As at -
315t March 2023 31st March 2022

Retamed earmngs (69,56,73,306) (68,50,77.150)

Total reserves and surplus (69,586,73,306) (68,50,77,150)

Retained Earnings : This Reserve represents the cumularive profits/{losses) of the Company and offects of remeasurement of defined

benefit obligations. This Reserve can be wtilised in accord, with the p of the C Act.

Particulars Ax at As at

Sist March 2023 31st March 2022

Badance at the beginmng of the year 168,50,77,150) 168.76,67271)

Net profit /f Loss) for the year {1,05,82,206) 20,99,689

Items of other comprehensive income recognised directly in d earnings

- Remeasurements of post-emplovment benefit obligation, net of tax (139507 490432

- Others - =

Balance at the end of the vear (6Y,56,73.306) {68.50.77.150)
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Notes furming part of the Financial Statements for the vear ended 31st March 2023
(ALl amounts in RS sunless otherwise stated)

11 Nos-curvent iabilities

12.0_Emplovee benefit obligations (noa-gurrent)

6 Asat Azl
v 315t March 2023 Sist March 2022
Lease Liubility
T Lishility 920614 5
Total long tern employee benefit obligation 2,20,614 -
112 Em it obligations (nun-current)
Farticulurs As atl Asul
1 3151 March 2023 315 March 2022
| Lemve encashment obligations A5 02714 5219880
Gratity z =
Total hong term employee benefit obligation S5.02,T14 51,19.886
13 Financial liabilities ( Current)
13,0 Lense Linbilities:
: Asat Asat
wla
Ruthiodises 315t Murch 2023 318t Murch 2022
(1) Lase Lusbiliies 34.61.5484 -
{Total Borcowingsy (Current) 3461 554 -
132 Trade
. As at As gt
L o A 315t March 2023 31st March 2022
Irntle payables
a) Toaal ding dues o i and small enterprises 170808 15,506
b} Total outstandang ¢ues of creditors other than P and smiall gt 4579645 820426
Total irade pavables 47.50,453 28,36,352
Ageing lor trade payables as al March 31, 2023 is a5 follows
Outstanding for following perivds from due date of payment
Particulars Mot due Leess than | year 12 years 2.3 years More than 3 yeurs Tatal
Utsianding ducs to MSME | 70 R0 = - - - I.?IJ.B_(DE-
Cithers 2917105 ThE2.644 - = = 45, 70645
Dhizputed dues - MSME i - = = - .
Dnsputed does <otbers = = = = > -
Total trade puyables 3047813 1662640 - - - 47.50,453
Ageing for trade payables as at March 31, 2022 is as lollows
Outstanding for followiny periods from due date of payment
Particulars Not due Less than | year 12 years 2-3 years Maore than J years Total
Outstanduie dues o MSME 15 90k - - - - 15,906
Others 23.10.854 146203 1980 = 301465 2820426
Dizputed dues -athers - = + = E
Total trade pavables 2326.760 146,203 Lyog - 361,469 25,536,332
132 Otber financial linbilities
- As at Asat
e 315t March 2023 315t March 2022
Security Deposit from Distributor / Ratailers | B7.700 1.33.700
Liabalitics for Expenses 15538265 (MR
|Emploves Bemefils Payable 44870 435710
Total aiher financial lobilitics L11,75.738 12029209
14 Other cu
3 As at Az at
P il
Bk 3ist March 2023 35t March 2022
Subseripion Recerved In Advance 741504 14.75.357
Advance [rom Customers ShLed2 125219
| Amount Payable 10 Government Authortics
) TDS Pavable 28,95 506 27.16.683
(B} Professaonal Tax Payable 1.750 2.150
(Cy GST Payable 25,79.66| 2355044
Total other current hubilities 68,0163 7274603
15 Shurt term provisicns
Particulars As at As gl
Jist March 2023 Jist March 2022
Cither Provisious
Provizion for Repurns of Mogazines 7.06.522 111128
Provision for Retwens of Magazines { Subs) - 3A9.540
Total shurt term provisions T06,523 14,99,668
16 Short term emplover benefit obligh
Asml Ax ul
Purticulars
= 315t March 2023 S1st Murch 2022
Leave encashment ob‘ﬁytmns 1091374 748116
Toial shurt trm employee benefit obligation = 1091374 TAB 116
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OPEN MEDIA NETWORK PRIVATE LIMITED
Notes forming part of the Financial Statements for the year ended 31st March 2023

(All amounts in Rs ,unless otherwise stated)

Revenue from operations

Particulars

Year ended
J1st March 2023

Yeur ended
J1st March 2022

Sale of Services

Particulars

Publication Bevenue 14,71.09 938 16,39.13,054
Total revenue from operations 14,71,05,938 16,39,13,054
Other income

Year ended Year ended

31st March 2023

Jist March 2022

Interest income (Zross)

Particulars

- on Income tax refund - 462,750
= on unwinding of discount on financeal assets - -
Profit on sale of property, plant and equipment - -
Provision for doubtful debts and advances o longer required written back 17.41,550 =
Liabilines and Advances no longer required writlen back 26,33,768 -
Exchange Fluctuaton - Net = e
Other Non=Clperating Tncome 3.86,132 433617
lotal other income 47,61,449 8.96,367
Cost of materials consumed
Particalas Year encled Year ended
3lst March 2023 31st March 2022
Paper consumption
Inventory at the begumung of the Year 29.13,536 22,19,008
add. purchases during the year 61,68,549 47.82,320
less: inventory at the end of the Year 28,447,143 29.13,536
Total cost of material consumed 62,34.941 40,87,792
Employee benefits expense
. Year ended Year ended
okt 31st March 2023 31st March 2022
Salaries and Wages 10,45,68 384 11,08,66,845
Contributions to:
Provident Fund 28,38,000 30,19.775
Gratuity Fund 8.89.196 8.93 566
Staff Welfare Expenses 1.89,828 65,073
‘Total employee hemefits expense 10,88,85,498 11,48,45.259
Finance costs
Year ended Year ended
Particulars
31st March 2023 31st March 2022
Interest on Lease Liability 6,10,53] -
‘Fotal finance cost 6,10,531 -
Depreciation and amortisation expense
Year ended Year ended

31st March 2023

3ist March 2022

Depreciation on property, plant and equipments 5,32,670 444,908
Amortsation on intangible assets 325412 324,960
Depreciation on Right-ol-Use Assets 3340296 =

Total depreciation and amortisation expense 41,98,378 . 7._6_9;f'§3
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Notes forming part of the Financial Statemenis for the year ended 315t March 2023
(All amounts in Rs ,unless otherwise staied)

Other expenses

T Year ended Year ended
Jist March 2023 31st March 2022
Rent and Power & Fuel 9,118,282 51.77.256
Repairs and Maintenance -
- Computers 727,983 10,08,188
- Wehsite 7.09,356 581459
= Uthers 42297 11.86,501
Carriage, Freight and forwarding Charges 25,80,761 26,08,897
Rates and Taxes 144,293 158,166
Insurance Expenses 12,18,516 18,30,691
Travel and Convevance 2023734 T1227
Editonal Expenses 1,18,22.900 1,28,70,496
Printing Expenses 40,30,929 39,53,493
Advert Publicity & Pr 1.01.77.887 58,24 369
Printing, Stationery & Ce Exp 15,11,832 12,43,710
Bad Debts Written OFf 16,735,358 -
Provision for Magzine Retarmns 485,169 3,69,444
Consultancy Expenses 783,630 10,186,115
Auditor's Remuneration 3.00.000 450,000
| Exchange Fluctuation - Net 49,340 aT133
Office Expenses 28,90,197 31,08,505
Miscel Exp 44.200 69,817
Total other expenses 4,25,19.344 4.31.79,126
* Auditor's R i
Yeur ended Year ended
31st March 2023 31st March 2022
(1} Statutory Audit Fees 3,00,000 3,00,000
(i) Tax Audit Fees - 75,000
3,00,000 3,75.000
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Notes forming part of the Financial Statements for the year ended 315t March 2023
(All amounts in Rs ,unless otherwise stated)

Assets and liabilities relating to employee benefits

Post-employment Defined Benefit Plans:

(A) Gratuity (Funded)

The Company provides for gratuity, & defined benefit retirement plan covenng eligible employees, Tha Plan is funded with Aviva Life Insurance
Company lndia Ltd, who make payment to vested employees at retirement, death. incapacitation or termination of employment, of an amount based on
the respective employee’s salary and the tenure of employment. Each year an Asset-Liability matching study is performed in which the consequences
ol the strategic investment policies are analysed in terms of risk and return profiles. Investment and contribution policies are integrated within this
study. Liabilities with regard to the Gratuity Plan are determined by actuarial valuation as set out in Note 1{r)(iii} above, based upon which, the
Company makes contributions to the Employees™ Gratuity Funds.

The following table sets forth the particulars in respect of the Gratwity Plan (Funded) of the Company:

2022-23 2021-22
(a) Reconciliation of opening and closing balances of the present value of the defined
benefit obligation:
Present value of obligation at the beginning of the year 67.94.402 73,96 966
Current service cost 10,41.370 10,51.981
Interast cost 492,245 5.02.637
Remeasurements (gaing) /
Actuarial {gain)/ loss arising from changes in demographic assumptions - -
Actuarial (gain)/ loss arising from changes i financial assumptions (1,32,650) (2,82,309)
Actuarial (gain)/ loss ansing [rom changes in expericnee adjustments (1.60.412) (6,73,067)
Benefits paid (1,09.275) (12.01.806)
Present value of obligation at the end of the year 79,25,680 67,94,402
(b) Reconciliation of the opening and closing balances of the fair value of plan assets:
Fair value of plan assets at the beginning of the vear 88.94 850 97.28,234
Interest lncome 6,44 419 6,611,052
Remeasurements gains / (losses)
Return on plan assets (excluding amount included 1n net interest cost) (3,11,914) (2,92,630)
Contributions by employer - -
Renefits paid (1,09.275) (12,01.806)
Fair value of plan assets at the end of the year 91,18,080 88.,94,850
(¢} Reconciliation of the present value of the defined benefit obligation and the fair value

of plan assets:

Present value of obligation at the end of the year 79.25.680 67.94,402

Fair value of plan assets at the end of the year 91,18,080 88.94.850

Liabilities/(Assets) recognised in the balance sheet (11,92,400) (21,00.448)
{d) Actual return on plan assets 3,32,505 3.68,422
(¢) Re-measurcments losses/(gains) recognised in the Other Comprehensive Income

Return on plan assets (excluding amount included 1n net interest cost) 3,11,914 2,92,630

Effect of changes in demographic assumptions - -

Effect of changes in financial assumptions (1,32.650) (2,82.300)

Effect of changes in experience adjustments (1.60.412) (6.73,067)

Total re-measurement included in Other Comprehensive Income 18,852 (6,62,746)
(f) Expense recognised in Statement of Profit or Loss:

Current service cost 10,41,370 10,51,981

Net interest cost (1.52.174) (1,58.415)

Total expense recognised in Statement of Profit and Loss (refer note 20) 8,589,196 8,93,560
(g) Category of plan assets: In % In %

(a) Fund with aviva life insurance company India Itd 100% 100%
(h) Maturity profile of defined benefit obligation:

Within 1 year 20.96,434 11,27.795

2-5 years 10.87.897 18,07,754

6-10 vears 41,24 ,609 26,306,268

Over Itk years 94,51,488 93,853,769




OPEN MEDIA NETWORK PRIVATE LIMITED
Notes forming part of the Financial Statements for the year ended 31st March 2023

(i) Principal actuarial assumptions: J1st March 2023 31st March 2022
Discount rate 7.45% 7.25%
Salary growth rate 7.00% 7.00%

Assumptions regarding luture mortality experience are based on mortality tables of ‘Indian Assured Lives Mortality (2012-2014) published by the
Institute of Actuaries of India.

Ihe estimate of future salary increases lakes into account inflation, seniorily, promotion and other relevant factors. such as demand and supply in
the employment market.

(j) Sensitivity analysis Change in Impact on defined Impact on defined
Assumption benefit obligation benefit obligation
(2022-23) (2021-22)

Discount Rate . Increase by 1% Decrease by Decrease by

Rs.6,09 540 Rs 5654996

Decrease by 1% Increase by Increase by

Rs.7,01,108 Rs.6,54,753

Salary Growth Rale Increase by 1% Increase by Increase by

Rs.6,49.863 Rs 6,49 863

Decrease by 1% Decrease by Dccrcase by

Rs.6,96,083 Rs.6.89.829

The above sensitivity analyses are based on a change in an assumption while holding all other assumptions constant. In practice, this is unlikely to
occur, and changes in sume of the assumptions may be correlated. When calculating the sensitivity of the defined benefit obligation to significant
actuarial assumptions, the same method (present value of the defined benefit obligation calculated with the projected unit ¢redit method at the cnd
of the reporting period) has been applied as when calculating the defined benefit obligation recognised in the Balance Sheet,

The methods and types of assumptions used in preparing the sensitivity analysis did not change compared to the prior period.
(k) The Company expects to contribute Bs. Nil (Previous Year - Rs. Nil) o the funded gratiuty plans during the nex! [inuncial vear.
() The weighted average duration of the defined benefit obligation as at 31st March, 2023 is 10 years (31st March, 2022 — 10 years).

(I} Post-employment Defined Contribution Plans

(A) Provident Fund
Centain categories of employees of the Company receive benefits from a provident fund, a defined contribution plan. Both the employee and employer|
make monthly contributions lo a government administered fund at specified percentage of the covered emplovee’s qualifving salary. The Company has
no further obligations under the plan beyond its monthly contributions.

During the year, an amount of Rs.28.38.090 (Previous Year- R5.30.19.775) has been recognised as expenditure towards above defined contribution
plans of the Company.

(HI) Leave Obligations
The Company provides for accumulation of leave by certain categories ol its employees. These employees can carry forward a portion of the unutilised
leave balances and utilise it in future periods or receive cash (only in case of eamed leave) in licu thereof as per the Company’s policy. The Company
records a provision for leave obligations in the period in which the employes renders the services that increases this entitlement,

The total provision recorded by The Company towards this obligation was Rs. 6594088 and Rs. 5968002 as at 31st March 2023 and 3 1st March 2022
respectively. The amount of the provision is presented as current, since the Company does not have an unconditional right to defer settlement for any

of these obligations.

However, based on past experience, the Company does not expect all employees to take the full amount of accrued leave or require payment within the
next 12 months. The following amounts reflect leave that is not expected fo be taken or paid within the next 12 months.

31st March 2023 31st March 2022
Leave provision not expected to be settled within the next 12 months 55,02,714 52,19.880

(1V) Risk Exposure

Through ifs defined benefit plans. the Company is exposed to some risks, the most significant of which are detailed below:
Discount rate r

The Company is exposed to the risk of fall in discount rate. A fall in discount rate will eventually inrease the ultimate cost of providing the above
benclit thereby increasing the value ol the liability.
Salary growth risks

The present value of the defined benefit plan liability is calculated by reference to the future salaries of plan participants. An increase in the salary of
the plan participants will increase the plan liability.
Demographic risk

In the valuation of the liability, tertain demographic (mortality and atteition rates) assumptions are made, The Company is exposed Lo thl;,psk“m {hu
extent of actual experience eventually being worse compared to the assumptions thereby causing an increase in the benefi cost / .,}e:ii:
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(All amounts in Rs ,unless otherwise stated)

Capital Management

Risk Management

The Company's objectives when managing capital are to

» safeguard their ability to continue as a going concern, so that they can continue to provide returns for sharcholders and benefits for other stakeholders,
and

* maintain an optimal capital structure to reduce the cost of capital.

In order to maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to sharcholders, return capital to
shareholders. issue new shares or sell assets to reduce debt.

Consistent with others in the industry, the Company monitors capital on the basis of net debt to equity ratio and maturity profile of overall debt portfolio
of the Company .

Net debt implies total borrowings of the Company as reduced by Cash and Cash Equivalent and Equity comprises all components attributable 1o the
owners of the Company

The following table summarises the capital of the Company;

As at As at
31st March 2023 31st March 2022
Tulal Borrowings 3.44.10 460 2.96,07,904
Less: Cash and Cash Equivalents (60.84.602) (2,69.85,943)
Net Debt 2,83,25.858 26,21,961
Equity 1,25,96,693 2,31,92,850
Total Capital (Equity+ Net Debt) 4,09,22,551 2,58,14.811

Net Debt to Equity Ratio 224.87% 11.31%
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Fair Value Measurements

Financial Instruments by Category

Particulars Note No As at As at
31st March 2023 31st March 2022
Carrying Amount / | Carrying Amount /
Fair Value Fair Value
A. |Financial Assets
(a) |Measured at Amortised Cost
Trade recevables 8.1 95,68,739 84,78,787
Cash and cash equivalents 8.2 60.84,602 2.69.85.943
Sub total 1,56,53.341 3.54.64,730
Total Financial Assels 1,56,53,341 3,54,64,730
B. [Financial Liabilities
Measured at Amortised Cost
Borrowings 13.1 43,82.198 -
Trade payables 132 47,50,453 28,36,332
Other financial liahilities 133 1,11,75,735 1,20,29.209
Total Financial Liabilities 2,03,0:8,386 1,48,65,541

(ii)

Fair Value Hicrarchy

This section explains the judgements and estimates made in determining the fair values of the financial instruments that are (a) recognised and measured
al fair value and (b) measured at amortised cost and for which fair values are disclosed in the financial statements. To provide an indication about the
reliability of the inputs used in determining fair value, the Company has classified its financial instruments into the three levels prescribed under the
accounting standard. An explanation of each level follows below.

Level 1: Quoted prices (unadjusted) in active market for identical assets or liabilities,

Level 2: Inputs other than quoled price included within level 1 that are observable for the assel or liability, either directly (i.e. as prices) or indirectly (1€,
derived from prices)

The fair value of financial instruments that are not traded in an active market is determined using market approach and valuation technigues which
maximize the use of vbservable markel data and rely as little a5 possible on entity-specific estimates. If significant inputs required to fair value an
instrument are observable, the instrument s included in Level 2.

Level 3: Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs).
[f'one or more of the significant inputs is not based on observable market data, the fair value is determined using generally accepted pricing models based
on a discounted cash flow analysis, with the most significant inputs being the discount rate that reflects the credit risk of counterparty.

The fair value of trade receivables, trade payables and other Current financial assets and liabilities is considered to be equal to the carrying amounts of]
these items due t their short-term nature. Where such items are Non-current in nature, the same has been classified as Level 3 and fair value determined
using discounted cash flow basis,

There has been no change in the valuation methodology for Level 3 inputs during the year. The Company has not classified any material financial
instruments under Level 3 of the fair value hierarchy, There were no transfers between Level | and Level 2 during the vear.
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Financial Risk Management

The Company has 4 system-based approach to risk management. anchored to palicies and procedures and internal financial contiols aimed at ensuring
early identification, evaluation and management of key financial risks (such as market risk, credit risk and liquidity risk) that may arise as a
consequence of 1ts business operations as well as its investing and financing activities

Accordingly, the Company’s risk management framework has the objective of ensuring that such risks are managed within acceptable and approved
risk parameters in a disciplined and consistent manner and in compliance with applicable regulation. It also seeks to drive accountability in this regard

This Note explains the sources of risk which the entity 1s exposed to and how the entity manages the risk. The Board of Directors reviews and agroes
policies for managing each of these risks, which are summarised below

Credit Risk
Credit nisk relers to the nisk of default on its obligation by the counterparty resulting in a financial Joss. The Company s exposed to credit nisk from its
operating activities (primanly Trade Recervablesy and from its mvesting activities (prmarily Deposits with Banks),

Trade Recaivables

Trade receivables are typically unsecured and are derived fiom revenue eamed from customers. Customer credit risk is managed subject to the
Company’s policy and procedures which involve credit approvals, establishing credit limits and continuously monitoring the credit worthiness of
customers to which the Company grants credit terms in the normal course of business. The Company's customer base is large and diverse limiting the
nsk anising out of eredit concentration. Further, credit 15 extended 10 business interest in accordance with business-specific credit policies. The
Company s exposure to trade recervables on the reporting date, net of expected loss provisions, stood at Rs. 95,68,739 (As at

31st March 2022 Rs.84,78,787)

All overdue customer balances are evaluated taking into account the age of the dues, specific credit cireumstances, the track record of the counterparty
ete. Un account of adoption of Ind AS 109, the Company uses expected credit loss mode! Lo assess the impairment loss. The Company uses a provision
maAlrix o compute the expected credit loss allowance for trade receivables. The provision matrix takes into account available external and internal
credit risk factors and the Company's historical experience with customers.

The movement of the expected loss provision (allowance for bad and doubtful reéceivables ) made by the Company are as under:

Particulars Expected Loss Provision
As at As at
31st March 2023 31st March 2022
Opening Balance 3533614 25,460,998
Add. Provision Made (net) (17,41,550) 972616
Less. Utilisation for impairment/de-recognition - -
Closing Balance 17,92.064 3533614

Other Financial Assets

Credit risk from balances with banks. term deposits and investments 1s managed by Company's finance department Investments of surplus lunds are
made: only with approved cownterpartics who meet the mimmum threshold requirements. The Company monitors ratings, credit spreads and financial
strength of 11s counterpartics. As these counter parties are Government institutions, public sector undertakings with investment grade credit ratings and
taking mto account the experience of the Company over time, the cownter party risk attached to such assets is considered to be insignificant.

The Company's maximum exposure 1o credit risk for the components of the Balance Sheet as of 31§t March, 2023 and 31st March. 2022 is the
carrying amounts as disclosed in Nole 5

Liguidity Risk

Liguidity risk refers to the risk that the Company fails to honour its financial obligations in accordance with terms of contract. Prudent liquidity sk
management implies mantaining sufficient cash and marketable securities and the availability of funding through an adequate amount of committed
credit facilities to meet obligations when due and to close out market positions

Management monitors rolhng forecasts of the company's liquidity position (including the undrawn credit facilities extended by banks and financial
mstitutions) and cash and cash equivalents on the basis of expected cash flows, In addition, the Company's liquidity management policy mvolves
projecting cash flows and vonsidering the level of hquid assets necessary to mest these, monitonng balance sheet Liquidity ratios against internal and
external regulatory requirements and maintaining debl inancing plans,

The following 1able shows a maturity analysis of the anticipated cash flows including interest obligations for the Company’s noun-derivarive financial
liatilites on an undiscounted basis (all pavable within 12 months), which therefore does not differ from their carrying value as the impact of
discounting is not significant

Non-derivative financial liabilities As at As at

31st March 2023 31st March 2022

(1) Borrowings including interest obligation (Refer Note 13 1) 34,601,584 -

{ii) Trade payables (Refer Note 13.2) 47,50 453 2836332

(111} Other financial hatalities {Refer Note 13 3) 1,11.75.735 1.20.29.209
1,93,87.772 1,48,65.541

The Company does not have Denvative financial liabilities as at the end of above mentioned reporting periods.
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3 ADDITIONAL REGULATORY INFORNATION
The folloswing are analviical ratios for the year ended March 31, 2023 and March 31, 2022
Ratio bl D Jist March, 2023 | 31st March, 2022 Variance Reason Tur Variance
Current Ratio Current assels Current linbilities 1.99 2.10 (28.93)
g Total Debt {represents = 5
Dbt -Equity Ratio fease habilitiss') Shareholdar’s Equuty 0,35 - -
: - i | Barmunigs aviilable for . - 2

Debt Service Coverage Ratio bt shivien Debt Service (1.33)

Retum on Equity { ROE) - Net Profits after taxes 2;::9‘ RHmebRiieys (0.84) 000 {1.027.94)
Trade recervables furmover ratio Average Trade "

: ; . 2523 35,
{in times} Revenue Receivable 163 (3339
Trade pavables tumover ratic Purchases of services | Average Trade o :
g e LX % s
(i times ) and other expenses Pavables AL b8 Gxe6
Net capital fumover ratio Revenue ‘Warking Capital 19,75 G614 T5:13
Net profit ratio Net Profit Revenue {0AXT) [LX13 (661.36)
Retum on capital employed (ROCE) f:;":fe:“"“ Interest |- sital Exmployed 0849 0.08 (1.096.25)

T d from | Time weighied
AL S Il invesiments averagemnvesiments = )
31 Previous vears figures have been regrouped/reclassified to to current vear's presentation

As per owr report of even date antached
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28 Additional information :-

A. Fxpenditure in Foreign Exchange : Year ended Year ended
31st March 2023 31st March 2022
Editorial Expenses (Net of TDS) 17,007,190 10,85,927
Digital Platform Expenses 11,926 31,088
17,19,116 11,17,015
B. Value of imports calculated on CIF basis Year ended Year ended
3ist March 2023  31st March 2022
Raw Materials - Papers 40,42.611 21.42,065
C. Earning in Foreign Exchnage Yeur ended Year ended
. 3ist March 2023 31st March 2022
Export
- Advertisements 1,31,080 1,34.277
- Subscription 50,246 54043
= Others ( Syndication) - 28.471
1,81.326 2.16,791
29 Related Party Disclosures in keeping with Ind AS 24
Name of the Related Party Nature of Relationship
Composuer Services Pyt Lud. Ultimate Holding Company ( w.e.£ 29th March 2017)
Sarepama India Limited Helding Company
RPG Gilobal Music Limited Fellow Subsidiary Company
Sar¢gama Pic Fellow Subsidiary Company
Kolkata Metro Networks Limited Fellow Subsidiary Compuny
Saregama Ing (SINC) Fellow Subsidiary Company
Saregama FZE Fellow Subsidiary Company
Digidrive Distributors Limited (DDL) Fellow Subsidiary Company
Shekhar Presanna Rajan Pillal Director {wie.f. 17th Feb 2022)
Anil Bisht Director (w.e.[ 29th June 2022) / CFO
Related Party Transactions
Holding Company S, Presanna Rajan Pillai Anil B
g s iy Year ended Year ended Year ended Year ended Year ended
31st March 2023 | 31st March 2022 |[31st March 2023| J1st March 2022 | 31st March 2023
Interest Expenses - - - -
Reeapt towards borrowing - - - .
Share alloted / 1ssued dunng the yvear - - - -
Sules of E-Magazine Subscription - 11,96,28,400 - - -
Marketing Support Services - - - - -
Remuneration - - 1,492,995 885 17,018,522 5201257
Balance outstanding at year end. Year ended Yearended Year ended Year ended Year ended
31st March 2023 | 31st March 2022 |31st March 2023| 31st March 2022 | 31st March 2023
Trode payables - E - &
Shori-term borrowing - - - -

30

As per our report of even «date attached
For AP, Mehta & Associates
Charrered Accountants
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Previous years figures have been regrouped/reclassified to conform to current year's presentation.
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