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G- Block, Bandra — Kurla Complex, Dalal Street, 
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Dear Sir/ Madam, 

Sub: Outcome of Board Meeting held on May 28, 2024. 

We write to inform you that pursuant to Regulations 30 and 33 and any other applicable 

Regulations of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, the Board of Directors of the Company, at their meeting 

held on today, i.e., Tuesday, May 28, 2024 has inter-alia considered, approved and took on 

record the Audited Financial Results (Standalone and Consolidated) of the Company, for the 

fourth quarter and financial year ended on March 31, 2024. A copy of the said results along 

with the Auditor’s Report, declaration on Auditor’s Report with unmodified opinion are 

enclosed herewith for your record as Annexure A. 

The Meeting of the Board of Directors of the Company commenced at 11.00 a.m. (IST) and 

concluded at 12:40 p.m. (IST). 

This information is also available on the website of the Company at 

www.digidrivelimited.com. 

You are requested to acknowledge the afore-mentioned information and oblige. 

Thanking You. 

Yours Faithfully, 

For DIGIDRIVE DISTRIBUTORS LIMITED 

L2 Mo 
:_K b dadn 

Kriti Jain 

Company Secretary and Compliance Officer 

Encl: As above 

Digidrive Distributors Limited, 33, Jessore Road, Dum Dum, Kolkata - 700 028, India. 

Tel: +91 (033) 25512984 | Web: www.digidrivelimited.com 
CIN: L51909WB2022PLC252287 | Email ID: digidrive.sec@1psg.in
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Independent Auditor's Report 
To the Board of Directors of Digidrive Distributors Limited 

Report on the audit of the Standalone Annual Financial Results 

We have audited the accompanying standalone annual financial results of Digidrive Distributors 
Limited (hereinafter referred to as the "Company") for the year ended 31 March 2024, attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone annual financial results: 

a. are presented inaccordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable Indian Accounting Standards, and other accounting principles generally accepted 
in India, of the net profit and other comprehensive income and other financial information for the 
year ended 31 March2024. 

Basis for Opinion| 

‘We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described 
in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section of our 
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
opinion on the standalone annual financial results. 

These standalone annual financial results have been prepared on the basis of the standalone annual 
financial statements. 

The Company's Management and the Board of Directors are responsible for the preparation and 
presentation of these standalone annual financial results that give a true and fair view of the net profit 
loss and other comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of 
the Act and other accounting principles generally accepted in India and in compliance with Regulation 
33 of the Listing Regulations. The Management and Board of Directors of the Company is responsible 
for the maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design for ensuring accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the standalone annual financial 
results that give a true and fair view and are free from material misstatement, whether due to fraud or 
error. 
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VIDYA & CO. 
CHARTERED ACCOUNTANTS 

Independent Auditor's Report (Continued) 

Digidrive Distributors Limited 

In preparing the standalone annual financial results, the Management and the Board of Directors are 
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the respective Board 
of Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but 
to doso. 

t of the Standalone 

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
standalone annual financialresults. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. Wealso: 

» Identify and assess the risks of material misstatement of the standalone annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

»  Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls. 

v Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the standalone annual financial results made by the Management 
and Board of Directors. 

» Conclude on the appropriateness of the Management and Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the standalone annual 
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

» Evaluate the overall presentation, structure and content of the standalone annual financial results, 
including the disclosures, and whether the standalone annual financial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that 
we identify during ouraudit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

[Other M ter 
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VIDYA & CO. 
CHARTERED ACCOUNTANTS 

Independent Auditor's Report (Continued) 

Digidrive Distributors Limited 

The standalone annual financial results include the results for the quarter ended 31 March 2024 being 

the balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were subject 
to limited review by us. 

For Vidya & Co 
Chartered Accountants 

Firm’s Registration no.: 308022E 

Digitally signed by 
J ITEN D R JITENDRA NAGAR 

Date: 2024.05.28 
A NAGA 12:21:42 +05'30' 

Jitendra Nagar 
Partner 

Membership No: 055659 

Kolkata, the 28t May, 2024 UDIN: 24055659BKGZYH4935 
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Registered Office: 33, Jessore Road, Dum Dum, Kolkata - 700 028 
web: wovw digidivelimited.com, Enai id: digidrive sec@rpsgin 

CIN:LSI909WE2022PLC252287 
(Rs.in Lakhs) 

Standalone Financial Results for the Three Months and Year Ended 31 March 2024 
- 3 Months ended | 3 Moushs ended | 3 Mouths ended Year ended Periodended 
3 Particutars 31March 2024 | 31December2023 | 31Mach2023 | 31March2024 | 31 March 2023 

(Audited) Unmudited) (Audited) (udited) (avdited) 
Refer Note 4 Refer Note 2and 4 Refer Note 2 

T Tacome 
(®  Revemme fom opertions 7 954 1 3190 202 
() Otherincome 716 s s 4 s 
Total Income. 1458 £ 346 oY 3517 

Espenses 
(® Purchsses of Stckein-Trade 70s 931 &5 302 2751 
() Changes ininventories of Stokein-Trade 14 2 - 1s B 
() Emplogee beneits expease 12 s 7 B 2 
(9 Other expenses m 18 - s - 
Total Expenses 32 556 R 3314 2778 

3 | Profi before exceptionsl tems and tax (1) o6 5 704 &0 739 

4 | ExcepionlItems - - - - - 

Profit before tax (3-4) o6 5 704 &0 739 

6 | TaxEspense 
® Curreat Tax 181 - 163 181 168 
() Deferred Tax (ae) as) - - as) - 
Totaltax expense 166 - i 166 68 

7 | Profit for the period (5-6) 50 5 sa1 a4 s 

§ | Other Comprehensive Income (netoftaxes) 
() Temsthat willbe secassified to profit r loss . . . . . 
(8 Ttems that will ot be reclssifiedto rofitor loss .959) 6512 aen) 8561 .061) 
Total Other Comprehensive Income 1.959) (&5 [0 350 C.0680) 

9 | Total Comprehensive Income for the period (7+5) OET) 18 1056) [CH @50) 

10| Pid-op Equity Share Capitel (Face Value of Rs. 10/ enck) 3856 3856 3856 3856 3856 

11| Other equity 18619 9575 

12| Esmings Per Stare (Face Value Rs10-eact): £ 
® Basic®s) 117 002 140 113 155 
(9 Diuted Rs) 117 002 140 113 155 

FFigare orfire monts e ot Al 

Standalone Segment wise Revene, Result, Assets and Linblities for the Three Months and Year Ended 31 March 2024 
3Months ended | 3 Monshs ended | 3 Mouths ended Year ended Periodended 

st — 31March 2024 | 31December2023 | 31Mach203 | 31March2024 | 31March 2023 
o (Audited) aandited) Gudied) (Audited) Cavdited) 

Refer Note 4 Refer Note 2and 4 Refer Note 2 
T [ Segment Revenue 

Trading 2 954 51 3190 262 
Total Segment Revenue 741 %58 G 390 
Less: Inter Segment Revenue - - - B - 
“Total Revenue from Operations 7 %51 o1 3190 28 

2 | SegmentResults 
Trading 36 s s o 4 
Total 3 g g o W 
Less: 
(@ Finance costs . . . . . 
(1) Other millocable expenditure et of unaliocsble incorme (1) - ©9) o) ©3 
Total Profit Before Tax o6 s 704 &0 759 

3 | Segmentssets 
@ Tudng s 1382 s 1382 
() Unallocated. 23,021 12,798 391 12,798 
“Total Segment Assets 24,69 1150 29 1150 

4 | Segment Linbiites 
® Tudng 953 B - 953 . 
() Unlocated Lm 2142 749 1 749 
“Total Segment Liabilities P 5 79 P 79 
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Digidrive Distributors Limited 
Registered Office: 33, Jessore Road, Dum Dum, Kolkata - 700 028 
web: www.digidrivelimited.com, Email id: digidrive.sec@rpsg.n 

CIN:L51909WB2022PLC252287 
(Rs. in Lakhs) 

Standalone Balance Sheet 
SL. Asat Asat 
No, [Particulars 31 March 2024 31 March 2023 

ASSETS 

© 

[Non-current assets 

(a) Financial asscts 
(i) Investments 
(i) Other financial asscts 

Total non-current assets 

Current assets 

(a) Inventorics 
(b) Financial assets 

(i) Investments 
(i) Trade receivables 
(iii) Cash and cash equivalents 
(iv) Bank balances other than (iii) above 
(v) Other financial asssts 

(c) Current tax assets 

(d) Other current assets 

Total current assets 

TOTAL ASSETS 

[EQUITY AND LIABILITIES 

E quity 

(a) Equity sharc capital 
(b) Equity share suspense account 
(c) Other oquity 
Total equity 

Liabilities 

[Non-current liabilities 

(a) Deferred tax liabilities (nct) 
Total non-current liabilities 

Current liabilities 

(a) Financial liabilities 
(i) Trade payables 

a) Total outstanding dues of micro enterprises and small enterprises 
b) Total outstanding dues of creditors other than micro enterprises 

(i) Other financial liabilitics 
(b) Other current liabilities 
(d) Provisions 
Total current liabilities 

TOTAL LIABILITIES 

TOTAL EQUITY AND LIABILITIES 

21,893 12,206 

214 - 

22,107 12,206 

432 416 

202 - 
328 225 

873 500 

599 - 
- 741 

18 17 

140 75 

2,592 1,974 

24,699 14,180 

3,856 - 

- 3,856 

18,619 9,575 

22,475 13,431 

1,859 749 

1,859 749 

309 - 
47 - 

7 - 

2 - 

365 - 

2,224 749 

24,699 14,180 
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Digidrive Distributors Limited 
Registered Office: 33, Jessore Road, Dum Dum, Kolkata - 700 028 
web: wiww.digidrivelimited.com, Email id: digidrive.sec@rpsg.in 

CIN:L51909WB2022PLC252287 
(Rs. in Lakhs) 

Standalone Statement of Cash Flows 
s Year ended Year ended 
N, [Particulars 31 March 2024 31 March 2023 
o (Audited) (Audited) 
A |Cash Flow from Operafing Activifies 

[Profit Before Tax 600 739 
Adjustments for 

Interest income @ - 
Fair value gain on Mutual fund at FVTPL ® - 
Dividend income from equity investments designated at FVOCT (695)| (695)| 

(1249) (695)] 
Operating profit before Working Capital Changes (124) 44 
Adjustments for: 

Increase in Other current assets, Other non-current assets, Other financial assets 676 (741) 
Increase in Other financial liabilities, Provisions, Other current liabilities 104 - 
Increase in Trade payables 309 - 
(Increase) Decrease in Trade receivables 103)| 188 
Increase in Inventories as) - 

970 553)| 
Cash generated from/ (used in) operations 846 (509)] 

Income taxes paid (nct of refund) 82) s6)| 
[Net cash used in Operating Activities (4) 664 (695)] 

B |Cash Flow from Investing Activities 
[Trvestment in Mutual funds (200)| - 
[Fixed deposits(placed)/matured with banks (with matusity more than 3 months) (799)| - 
Interest received 13 - 
Dividend income from equity investments designated at FVOCT 695 695 

[Net cash generated from Investing Activities (B) (290) 695 

C [Cash Flow from Financing Activities 

[Net cash generated from Financing Activities (C) B B 

[Net increase /(decrease) in cash and cash equivalents (A+B+C) 373 - 

Cash and Cash Equivalents at the beginning of the year 500 - 
Cash and cash equivalents received pursuant to scheme of arrangement (Refer Note 2) - 500 
Cash and Cash Equivalents at the end of the year 873 500 
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NOTES: 

™ 

The above standalone fisancial results for the three months and year ended 31 March 2024 have been reviewed by the Audit Committee and thereafier approved and taken on record| 
by the Board of Directors in their respective meefings held on 28 May 2024. These standalone financial results have been prepared in accordance with the Indian Accounting| 
Standards ('Tnd-AS") as specified under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies 
(Indian Accounting Standards) Amendment Rules, 2016 and provisions of the Companies Act, 2013. These results have been subjected to audit by the Statutory Auditors of the 

| Company who have issued an unmodified audit report on the standalone anmial financial results for the year ended 31 March 2024, 

[Pursuant to the Scheme of Arrangement (the “Scheme), duly sanctioned by the National Company Law Tribunal (NCLT), Kolkata Bench vide Order dated 22 June 2023 ("Order”)| 
with cffect from the Appointed Date i.c., 1 April 2022, the E-commerce Distribution Business along with identified non-core assets (‘the demerged undertaking *) of the Saregamal 
India Limited ('Demerged Conpany”) inchuding investment in wholly owned subsidiary - Open Media Network Private Limited engaged in publication business, stands transferred| 
into the “Digidrive Distributors Limited” (‘the Resuling Company) Consequenly, figures for the three months and year ended 31 March 2023 have been reclassified to represent | 
figuses of the business undertaking fransferred to the Company. 

| The Company has only reportable business segment as "Trading" in terms of Ind AS 108 "Operating Segment". The chief executive officer and chief financial officer (chief operating| 
decision maker) monitors the operating results at one sigle segment for the purpose of making decision about resource allocation and performance assessment. Segment Reveme, 
[Results, Assets and Liabilities represent amounts identifiable to reportable operating segment. Other "unallocable expenditure net of unallocable income" mainly includes interest| 
income, expenses on common services not directy idextifiable to individual segments and corporate expenses 
Segment Assets and Segment Liabilities are as at 31 March 2024, 31 December 2023, and 31 March 2023. Unallocable corporate assets less unallocable corporate liabilities mainly| 
represent investment of surplus funds and cash and bank balances 

The figures for the three months ended 31 March 2024 and 31 March 2023 are the balancing figures befween audited figures in respect of the fll financial year and year to date| 
figures up to the end of third quarter of the relevant financial year. The year to date figures up fo the end of third quarter of the relevant financial year were subject to Limited Review. 

For more details on Results, visit Investor Relations section of our website at wwvw digidrivelimited com and Financial Results under Corporates section of wwwnseindia com and| 
[wivw.bseindia.com. 

For and on behalf of the Board of Directors of Digidrive Distributors Linited 

KIRAN BHASKAR 0380 deie 
BANDEKAR  Cucaoimasizoios 

Kiran Bandekar 
Kolkata Managing Director 
28 May 2024 DIN: 10245133 
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: jnagar@gmail.com 

Independent Auditor's Report 
To the Board of Directors of Digidrive Distributors Limited 

Report on the audit of the Consolidated Annual Financial Results 

We have audited the accompanying consolidated annual financial results of Digidrive Distributors 
Limited (hereinafter referred to as the "Holding Company") and its subsidiary(Holding Company and its 
subsidiaries together referred to as "the Group"), for the year ended 31 March 2024, attached herewith, 
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and 

based on the consideration of reports of other auditors on separate audited financial statements of the 

subsidiary, the aforesaid consolidated annual financial results: 

a. include the annual financial results of the following entity 

1. Open Media Network Limited (wholly owned subsidiary) 

b. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

c. give a true and fair view in conformity with the recognition and measurement principles laid down in 

the applicable Indian Accounting Standards, and other accounting principles generally accepted in 
India, of consolidated net profit and other comprehensive income and other financial information of 
the Group for the year ended 31 March 2024. 

‘We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 

143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described 

in the Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results section of 
our report. We are independent of the Group in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 

our audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 

Ethics. We believe that the audit evidence obtained by us along with the consideration of the audit 

reports of the other auditor referred to in sub paragraph no. (a) of the "Other Matters" paragraph below, 
is sufficient and appropriate to provide a basis for our opinion on the consolidated annual financial 

results 
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VIDYA & CO. 
CHARTERED ACCOUNTANTS 

Independent Auditor's Report (Continued) 

Digidrive Distributors Limited 

These consolidated annual financial results have been prepared on the basis of the consolidated annual 

financial statements. 

The Holding Company's Management and the Board of Directors are responsible for the preparation and 
presentation of these consolidated annual financial results that give atrue and fair view of the consolidated 
net profit/ loss and other comprehensive income and other financial information of the Group in 
accordance with the recognition and measurement principles laid down in Indian Accounting Standards 
preseribed under Section 133 of the Act and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. The respective Management and Board of 
Directors of the companies included in the Group are responsible for maintenance of adequate 
accounting recordsinaccordance with the provisions of the Act for safeguarding of the assets of Company 
and for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the consolidated annual financial results that give a true and fair view and are free from 

material misstatement, whether due to fraud or error, whichhave beenusedforthe purpose ofpreparation 
of the consolidated annual financial results by the Management and the Board of Directors of the Holding 

Company, as aforesaid. 

In preparing the consolidated annual financial results, the respective Management and the Board of 
Directors included in the Group are responsible for assessing the ability of Company to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Board of Directors either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies in the Group is responsible for overseeing the financial 

reporting process of the Company. 

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results as 

a whole are free from material misstatement, whether due to fraud or error and to issue an auditor’s report 

that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
consolidated annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the consolidated annual financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements in 
place and the operating effectiveness of such controls. 

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
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VIDYA & CO. 
CHARTERED ACCOUNTANTS 

Independent Auditor's Report (Continued) 

Digidrive Distributors Limited 
estimates and related disclosures in the consolidated annual financial results made by the 
Management and Board of Directors. 

> Conclude on the appropriateness of the Management and Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the consolidated 
annual financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, 

future events or conditions may cause the Group to cease to continue as a going concern. 

» Evaluate the overall presentation, structure and content of the consolidated annual financial results, 
including the disclosures, and whether the consolidated annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

» Obtain sufficient appropriate audit evidence regarding the financial statements of the entities 
within the Group to express an opinion on the consolidated annual financial results. We are 
responsible for the direction, supervision and performance of the audit of financial statements of 
such entities included in the consolidated annual financial results of which we are the independent 

auditors. For the other entity included in the consolidated annual financial results, which have been 
audited by other auditor, such other auditor remain responsible for the direction, supervision and 
performance of the audits carried out by them. We remain solely responsible for our audit opinion. 
Our responsibilities in this regard are further described in sub paragraph no. (a) of the "Other 
Matters" paragraph in this audit report. 

We communicate with those charged with governance of the Holding Company regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 
We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the 
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 

[Other Matters| 

a.  The consolidated annual financial results include the audited financial results of one subsidiary, 
whose financial statements reflect total assets (before consolidation adjustments) of Rs. 422 

lakhs as at 31 March 2024, total revenue (before consolidation adjustments) of Rs. 1,572 lakhs 
and total net loss after tax (before consolidation adjustments) of Rs. 29 lakhs and net cash 
inflows (before consolidation adjustments) of Rs. 66 lakhs for the year ended on that date, as 
considered in the consolidated annual financial results, which have been audited by other auditor 

under generally accepted auditing standards applicable in their respective countries. The 
independent auditor's reports on the financial statements of these entities have been furnished to 
us by the management. 
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VIDYA & CO. 
CHARTERED ACCOUNTANTS 

Independent Auditor's Report (Continued) 

Digidrive Distributors Limited 

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts 
and disclosures included in respect of this entity, is based solely on the reports of such auditor 
and the procedures performed by us are as stated in paragraph above. 

Our opinion on the consolidated annual financial results is not modified in respect of the above 

matter with respect to our reliance on the work done and the report of the other auditor. 

The consolidated annual financial results include the results for the quarter ended 31 March 

2024 being the balancing figure between the audited figures in respect of the full financial year 
and the published unaudited year to date figures up to the third quarter of the current financial 
year which were subject to limited review by us. 

Kolkata, the 28t May, 2024 

For Vidya & Co 
Chartered Accountants 

Firm’s Registration no.: 308022E 

Digitally signed by 

-J ITEN DRA JITENDRA NAGAR 

Date: 2024.05.28 

NAGAR 32050 10530 
Jitendra Nagar 

Partner 

Membership No: 055659 

UDIN: 24055659BKGZYG3116 
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Dicicive 

®s.in Lakis) 
‘Comsolidated Financial Resulfs fo the Three Months and Year Ended 31 March 2024 

- 3Months ended | 3 Montisended | 3 Mouhs ended Year ended Ve ended 
- Particulrs 31March20M4 | 31 December2023 | 31Mach2023 | 31March2024 | 31 Mach2023 

(Gudited) Cumdited) hudited) (Gudited) Gudied) 
Refer Note 5 RefrNote2and 3 ReferNote 2 

T [ Tacome, 
() Revenue from operations 1062 at 1026 4763 4293 
) Otherincome 1 40 i 4 
Total Income 3% 1766 7 5036 

2| Expemses 
@) Costof materals consumed 1 16 16 7 « 
@ Puchases of Stock-in Trade 5 931 636 3092 2752 
() Changes i inventories of Stock-in-Trade 14 2 - 16 - 
(@ Enployee benefts expanse 83 m 26 1143 1089 
© Fmacecosts R 1 1 3 6 
(0 Depreciation md amortisation expense 10 10 n 3 @ 
(© Otherexpenses 200 o7 130 50 452 
Total Expenses JEr] T3 031 931 2408 

3 | Profit before exceptionalitems and tax (12) 560 7 735 568 633 

4| Exceptional Items - - - - - 

5 | Profitbefore tax (3-4) 560 7 735 568 633 

6| TaxExpense 
@ CumantTax 77 - 164 m 168 
@) Defered Tax (net) as) - - as) - 
Totaltax expense 162 B 6 162 168 

7 | Profitfor the period (5-6) 398 7 s 406 165 

§ | Other Comprehensive Income (et o taxes) 
(@) Tems that will be eclasified o proftor loss - B - R . 
@) Tems that will not be reclassified to ot loss a9 6512 63) 85m @06 
Total Other Comprehensive Income a947) 6512 a6 8571 06 

9 | Total Comprehensive Income for the period (7+8) @549) 50 @oeD) 557 @59m) 

10| Paidaup Equity Skare Capital (Face Value of Rs. 10/ each) 3856 3836 3836 3856 3836 

11 | Otterequity 18727 9701 

12 | Earuings Per Share (Face Vahue Rs.10/- cach): # 
@ Baic®s) 103 00 148 105 126 
@ Diwed @s) 103 00 138 Los 126 

Figvee for s o 2t smoed 

‘Consoldated Segment vise Revenue, Resulfs, Assets and Liabiltes for the Three Months and Year Ended 31 March 2024 
3Monthsended | 3Monthsended | 3 Months ended Year ended Year ended 

s Partculars 3March 204 | 31 December2023 | 31Mach2023 | 31March2024 | 31 March2023 
Yo. Cnaudited) Comdited) Cnaudited) (Gudited) Gudied) 

RefrNote2 ReferNote 2 
T [ Segment Revenue 

@ Trdng L 954 651 3190 282 
@ Publication 320 367 375 1573 1471 
Total Segment Revenue To62 T3 026 76 329 
Less: Inter Segment Revenue - - - N B 
Tofal Revenue from Operations 1062 T3 026 6 29 

2 | Segment Results 
@ Trdng 36 5 10 a u 
@ Publication as) o] 3 ao) ) 
Total ) [0 a1 E Go) 
Less: 
@ Fmacecost - 1 1 3 5 
@) _Other unallocable expenditre net of mnallocabl income @) © ©9) )| ©95) 
Total Profit Before Tax 560 7 75 568 3 

3 | Seqment Assets 
@ Trdmg 78 30 1457 8 1457 
®  Publication n m 470 an 470 
@ Unallocated 3911 2.778 2723 2391 2723 
Total Segment Assets B 26 558 13650 2501 13650 

4| Segment Liabilities 
@ Trdimg 953 & - 953 - 
®  Publication a4 336 34 o 34 
@ Unallocated 1271 2357 749 1 749 
Total Segment Liabilifis 258 2756 003 25% 003 
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Digidrive Distributors Limited 
Registered Office: 33, Jessore Road, Dum Dum, Kolkata - 700 028 
webs: www. digidrivelimited.com, Emailid: digidrive.sec@rpsgin 

CIN:L51909WB2022PLC252287 
®s. in Lakhs) 

Consolidated Balance Sheet 
E Asat Asat 
No. |Particulars 31 March 2024 31 March 2023 

ASSETS 
1 |Non-current assets 

(@) Property, plant and equipment B 11 
() Right-of-use assets 8 42 
(¢) Financial assets 

() Investments 21,893 
(i) Other financial assets 215 - 

Total non-current assets 2,15 12259 

2 |Current assets 
(@) Tventories 444 444 
(v) Financial assets 

() Investments 201 - 
(i) Trade receivables 401 21 
(i) Cash and cash equivalents 1,000 s61 
() Bank balances other than (ii) above 599 - 
(v) Other financial assets 10 751 

(¢) Current tax assets 151 193 
(d) Other current assets 1% 121 

Total current assets 2,99 2391 

TOTAL ASSETS 25,121 14,650 

EQUITY AND LIABILITIES 
1 |Equity 

(@) Equity share capital 3,856 - 
(v) Equity share suspense account - 3856 
(¢) Other equity 18,727 9,701 
Total equity 22,583 13557 

Liabilities 
2 |Non-current Habilities 

(@) Financial iabilities 
(i) Lease Liabilities - 9 

() Provisions 8 55 
(c) Deferred tax liabilities (nef) 1,859 749 
Total non-current Habilities 1,007 513 

Current liabilities 
(@) Financial iabilities 

() Lease Liabilities 9 35 
(i) Trade payables 

a) Total outstanding dues of micro enterprises and small enterprises 1 > 
b) Total outstanding dues of creditors other than micro enterprises 338 s 

(iif) Other financial liabilities 184 12 
() Other current liabilties 78 68 
(©) Provisions 21 15 
Total current liabilities 631 280 

TOTAL LIABILITIES 2,538 1,093 

TOTAL EQUITY AND LIABILITIES 25,121 14,650 
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Digidrive Distributors Limited 
Registered Office: 33, Jessore Road, Dum Dum, Kolkata - 700 028 

igi . sec@rpsgin 
CIN:L51909WB2022PLC252287 

(Rs. in Lakhs) 
Consolidated Statement of Cash Flows 

. Year ended Year ended 
N, |Particulars 31 March 2024 31 March 2023 

(Audited) (Audited) 
A | Cash Flow from Operating Activities 

Profit Before Tax 568 633 
| Adjustments for 

Depreciation and amortisation expense 39 2 
Finance costs 3 6 
Liabilities/Provisions no longer required written back - (6)| 
Allowance for expected credit loss / Provision for doubtful advances no longer required written ©) as)| 
back 
Provisions for magazine refums - 5 
Inferest income 36) - 
Bad debts/advances written off 7 17 
Fair value gain on Mutual fnd at FVTPL ) - 
Dividend income from equity investments designated at FVOCT (©95) (695) 

(©90) (669) 
Operating profit before Working Capital Changes a22) 36) 

| Adjustments for: 
Tncrease in Other current assets, Other non-current assets, Other financial assets 672 (722 
Tncrease in Other financial liabilities, Provisions, Other current liabilities 141 41 
Tncrease in Trade payables 292 9)| 
(Increase)/Decrease in Trade receivables @) 187 
Decrease in Inventories 1 1 

1,025 (512) 
Cash generated from/ (used in) operations 903 (548) 

Income taxes paid (net of refimd) a40) (309) 
Net cash used in Operating Activities (4) 763 (857) 

B | Cash Flow from Investing Activities 
Purchase of Property, plant and equipment [6) [©) 
Tnvestment in Mutual funds (200) - 
Fixed deposits(placed)/matured with banks (with maturity more than 3 months) @99) - 
Interest received 2 - 
Dividend income from equity investments designated at FVOCT 695 695 
Tnvestment in Equity shares - 

Net cash generated from Investing Activities (B) 285) 692 

C [Cash Flow from Financing Activities 
Repayment of principal payment of lease liability @5 (38) 
Tnferest paid on leased Liability [6) ©) 
Inferest paid on others ) - 

Net cash generated from Financing Activities (C) (9)| (@) 

Net increase /(decrease) in cash and cash equivalents (A+B+C) 439 (209) 

Cash and Cash Equivalents at the beginning of the year 561 - 
Cash and cash equivalents received pursuant to scheme of arrangement (Refer Note 2) - 770 
Cash and Cash Equivalents at the end of the year 1,000 561 
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[NOTES: 

[The above consolidated financial results for the three months and year ended 31 March 2024 have been reviewed by the Audit Committee and thereafter approved and taken on) 
record by the Board of Directors of the Parent Company in their respective meetings held on 28 May 2024. These consolidated financial results have been prepared in accordance| 
[with the Indian Accounting Standards ("Ind-AS") as specified under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards)| 
[Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016 and provisions of the Companies Act, 2013. These results have been subjected to audit by the| 
Statutory Auditors of the Parent Company who have issued an unmodified audit report on the consolidated annual financial results for the year ended 31 March 2024. 

[Pursuant to the Scheme of Arrangement (the *Scheme’), duly sanctioned by the National Company Law Tribunal (NCLT), Kolkata Bench vide Order dated 22 Tune 2023 ("Order” 
[with effect from the Appointed Date ie., 1 April 2022, the E-commerce Distribution Business along with identified non-core assets (‘the demerged undertaking ) of the Saregama 
India Limited ("Demerged Company") including investment in wholly owned subsidiary - Open Media Network Private Limited engaged in publication business, stands transferred 
into the “Digidrive Distributors Limited” (‘the Resulting Company’) Consequently, figures for the three months and year ended 31 March 2023 have been reclassified to represent 
the consolidated business of the Group. 

I The Consolidated financial results are prepared in accordance with the principles and procedures as set out in Ind AS 110, notified by Ministry of Corporate Affairs. The| 
|consolidated financial results of the Company include its one subsidiary i.e. Open Media Network Private Limited (hereinafter referred as "Group") combined on a line-by-line basis| 
by adding together the book values of like items of assets, liabilities, income and expenses eliminating intra-company balances and ransactions and resulting unrealised gains/losses 

I The Consolidated financial resuits are prepared applying uniform accounting policies. 

[Based on the guiding principles given in Ind AS 108 on "Operating Segments", the Group's business activity falls within two operating segments, namely 
(@) Trading 
(b) Publication 

Segment Revenue, Results, Assets and Liabilities represent amounts identifiable to each of the segments. Other "unallocable expenditure net of unallocable income” mainly includes 
interest income, expenses on common services not directly identifiable to individual segments and corporate expenses 
Segment Assets and Segment Liabilities are as at 31 March 2024, 31 December 2023 and 31 March 2023. Unallocable corporate assets less unallocable corporate liabilities mainly 
represent investment of surplus funds and cash and bank balances, 

The figures for the three months ended 31 March 2024 and 31 March 2023 are the balancing figures between audited figures i respect of the full financial year and year to date 
figures up to the end of third quarter of the relevant financial year. The year to date figures up to the end of third quarter of the relevant financial year were subject to Limited 
[Review 

[For more details on Results, visit Investor Relations section of our website at www digidrivelimited com and Financial Results under Corporates section of www.nseindia com and| 
v bseindia.com. 

For and on behalf of the Board of Directors of Digidrive Distrbutors Limited 

KIRAN Digitally signed by KRAN 
BHASKAR BHASKAR BANDEKAR 

Date:202405.28 120354 
BANDEKAR 0530 

Kiran Bandekar 
Kolkata Managing Director 
28 May 2024 DIN: 10245133 
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DIGidrive Growing Legacies 

May 28, 2024 

National Stock Exchange of India Limited BSE Limited 

Exchange Plaza, 5" Floor, Plot No. C/1, Phiroze Jeejeebhoy Towers, 

G- Block, Bandra — Kurla Complex, Dalal Street, 

Bandra (East), Mumbai — 400 001 

Mumbai — 400 051 SCRIP CODE: 544079 

SCRIP CODE: DIGIDRIVE 

Dear Sir/ Madam, 

Declaration pursuant to Regulation 33(3)(d) of the Securities & Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 

|, Asish Kumar Ray, Chief Financial Officer of Digidrive Distributors  Limited 

(CIN: L51909WB2022PLC252287) having its Registered Office at 33, Jessore Road, Dum Dum, 

Kolkata - 700 028 hereby declare that, the Statutory Auditors of the Company, Messrs. Vidya 

& Co. (FRN No. 308022E) have issued an Audit Report with unmodified opinion on Audited 

Financial Results of the Company (Standalone & Consolidated) for the year ended on 31 

March, 2024. 

This Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, read with the circular(s)/notification(s) 

issued by Securities and Exchange Board of India in this connection from time to time. 

Yours sincerely, 

For Digidrive Distributors Limited 

” ]4:»54, "{u/rrwfi—@? . 

Asish Kumar Ray 

Chief Financial Officer 

Digidrive Distributors Limited, 33, Jessore Road, Dum Dum, Kolkata - 700 028, India. 

Tel: +91 (033) 25512984 | Web: www.digidrivelimited.com 

CIN: L51909WB2022PLC252287 | Email ID: digidrive.sec@rpsg.in


